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REFUNDING AND OUR SURPLUS REVENUES. 
Mr. Sherman in the Senate, and Mr. Randall in the 
House, has introduced a new 3 per cent funding bill. 
These measures differ quite materially in their spirit and 
details, but the partisans ef each tell us that they are 
perfect in their way. We are inclined to give to such 
proposals the interpretation put upon the discussions of 
the “Monroe doctrine”—vowx et preteria nihil, or attempts 
to create party platforms out of nothing. The people have 
no interest in either subject just now—they never did 
have in the “expanded” Monroe doctrine; and as to fund. 
ing, the life of that question was extracted by the 
“‘Windoms.” Perhaps after a while Congress also will 
see, that changing 6 per cent bonds into 34 per cent 
options was a clever operation; but changing 34 per cent 
options into 3 per cent bonds is quite another thing. 
Especially in the present condition of the Government 
income account, does refunding, even at a still lower rate 
of interest than proposed, appear untimely. Secretary 
Folger in his report shows, for the year ending with next 
June, a surplus revénue, including amount due the sinking 
fund, of 130 ‘millions; and for the following twelve 


—— 


months, if we only allow the same as this year for pen- 
sions, a surplus of 150 millions. Both of these estimates 
are probably much less than will be realized, as our 
activities, and therefore our revenues, are on the increase. 
On the first of December the interest-bearing debt was 
only $1,564,305,200 and on the first of July it will be less 
than $1,500,000,000; so that our current income will pay off 
the whole funded debt, say in ten years, and all of the 
extended 5s and 6s inside of four years. At the present 
moment, therefore, how unfortunate it would be to fund 
our options. | 

Hence as a preliminary, and before even a discus- 
sion of funding could be in order, it is evident that we 
must find some new way to dispose of our surplus. Under 
the present conditions, the money will come in and must 
have this outlet. To force the Secretarv to buy bonds, 
with the debt so rapidly decreasing, would make him pay 
extravagant premiums, and lose far more than the most 
successful funding measure could save. '‘l'o leave the 
accumulations in the Treasury would most effectually 
derange all the industries of the country. But probably 
Mr. Randall will say that he has a cure for the surplus 
receipts in a repeal of all internal revenue tax laws. The 


answer is, that that measure has not passed and there is. 


no good reason to suppose it will pass. It will be time to 
discuss refunding after such a provision has been enacted 
and not until then. 

There are two parties in Congress, one for free trade 
and the other for protection. We see the contest between 
them already begun, and our copious revenues are going 
to force that question as the leading one during this 
session of Congress. It would not surprise us if it were 
the leading one in the country the next four years. But 
out of the winter’s discussiens at Washington we doubt 
very much whether there will result any decrease in the 
revenue. The protectionists are determined to hang up 
the tariff in an outside commission, and, as we said, take 
off the internal taxes; while the free traders advocate a 
commission for the tariff but one controlled by Congress, 
and a general lowering of the tax rate on both customs 
and internal duties. To this end Mr. Morrison, we 
believe, has brought in a bill proposing a ten per cent re- 
duction allaround. This is the way the question stands 
to-day, and we are inclined to think it is about the way 
it will stand next summer when Congress adjourns. 

But whether we are correct or not in the latter conclusion, 
it is evident that until that controversy is settled, and the 
revenues are disposed of, there could not be a more 
untimely discussion than one about refunding. Our sur- 
plus, we repeat, must continue for the time being to have 





the outlet the Windom options afford. Of course the pro 
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tectionists will not admit a failure of their scheme ; the 
belief is that by combining the bank, the whiskey and the 
tobacco interests they can push the measure through, 
They have on their side the fact that the idea of closing 
up the whole revenue system at one blow, is a pleasing 
one. Mr. Kelley argued it very we!l and very forcibly 
before the Protectionists’ Convention in New York. But 
the measure will not bear discussion; the people will never 
consent to have spirits and tobacco untaxed while our 
customs duties are so heavy. As we said, however, com- 
ment upon these probabilities is out of piace here, for a 
refunding measure ought not to receive a vote while any 
such uncertainty exists. 

Furthermore, even if this question was settled, either 
of the proposed 3 per cent bills would still find strong 
opposition from the commercial classes. Refunding is an 
unsettling process. It precludes for the time being any 
calculations as to the money currents or the rate of inter- 
est, and leaves in the hands of the Treasury official the 
entire control of our money market. We have had two 
years or more of this uncertainty; it is distasteful to the 
people and disturbing to our industries. Besides, after 
the scheme is carried out, and refunding effected, all we 
have saved is five thousand dollars on each million, or one 
million dollars on 200 million, and for that amount we have 
given up an option that may be worth much more to us, 
and have thrown into our commercial interests an element 
of uncertainty. 

Under these circumstances we do not conceive that 
there is any necessity for discussing the respective merits 
of these refunding schemes. | . 





THE TRUNK LINE RATE WAR. 


Contrary to general expectation, the railroad war has not 
yet been settled. Within the past week another attempt 
was made to end the dispute, but it proved abortive. 
Representatives of the different roads chiefly concerned 
were actually brought together and the question discussed; 
but though an agreement as respects one class of business 
at least—the west-bound—was arranged between these 
representatives, it failed to meet the approval of their 
superior officers, the Presidents, or: rather that of one 
President, Mr. Vanderbilt, who flatly refused to sign, 
because, as he said, it involved an alandonment by him 
of all that he had been contending for—the principle of 
the abolition of differential rates in favor of Philade)phia 
and Baltimore—and that he was not yet prepared to yield 
on a point of such vital importance to the interests of 
New York. 

As a result, not only will there be no advance in west- 
bound freight, but on east-bound freight a large reduction 
has again been made, and rates are now as low as they 
were before the advance established in October by each 
line separately. The Baltimore & Ohio has reduced its 
rates to a basis of 12 cents per hundred pounds on grain 
and provisions, and the Lake Shore and the Michigan 
Central have followed suit by promulgating a tariff on 
the basis of 15 cents to New York. The official figures 
ruling before the reduction, were 25 cents on grain ang 30 
cents on provisions; but it is not believed that these 
figures were anything more than nominal, shippers 
being accommodated on much more favorable terms. 
In this connection it is interesting to note that the usual 
‘winter schedule is 35 cents, or more than twice as high as 
the 15 cent rate now announced. 

This latest action of Mr. Wanderbilt’s we look upon as 
highly significant, for does it not place his recent course in 
an altogether different light from that in which it has 

quite generally been regarded? It is not to be denied 


that among the Stock Exchange public and even among 
merchants there has been not a little skepticism as to the 
sincerity of Mr. Vanderbilt's professions. It was argued 
that as, through the abolition of tolls on west-boung 
freight, the competition of the water route threatened to 
become more formidable than ever, to fight the canal was 
a matter of necessity to the Central, and that the idea of 
insisting upon equal rates to all the seaboard cities wag 
merely an after-thought, cleverly used to cover up the rea] 
issue. Thus it was considered certain that with the Clos- 
ing of the canals a restoration of rates tothe old firures 
would follow. But the water route is no longer a fac. 
tor in the problem, and yet Mr. Vanderbilt adheres to 
his position and refuses to join the other lines in any 
agreement which does not at the same time place New 
York on an equality with Philadelphia and Baltimore. 
This is the only question in dispute. There ap. 
pears to be no doubt that if Mr. Vanderbilt is will. 
ing to let that go by the board an understanding 
as to rates could easily be effected and higher figures at 
once established. That he is willing the contest should 
go on, rather than that the principle avowed should be 
surrendered, must certainly strengthen the conviction of 
those who have all along had faith in Mr, Vanderbilt's 
professions. 

Mr. Vanderbilt's position is certainly a popular one 
here. It is simply this, that New York should enjoy 
equal advantages with the other ports in the way of trans. 
portation charges. And why not? With its larger capi. 
tal, its splendid railrvad facilities, its excellent terminal 
accommodations, and its superior advantages as a port, 
why should not New York insist upon being placed on an 
equal footing with the best ? The determination to secure 
this, which Mr. Vanderbilt now announces, seems to us not 
only just in itself, but the only stand he can take. The 
position would no doubt be forced upon him some time if not 
assumed by him now, for the interests of the Central are 
inseparably bound up with those of the city. The policy of 
discrimination has already entailed some loss to New York, 
and it can be only a question of time how long the trade 
centring here could bear it. As Mr. Vanderbilt says, a system 
which compels David Dows & Co. to open a branch house 
at Baltimore, to carry on their business, cannot be just. 
What’s more, it cannot be continued indefinitely. 

As far, therefore, as Mr. Vanderbilt is concerned, the 
railroad war would not appear to be so causeless. and 
| wanton as is generally supposed. Mr. Vanderbilt went as 
far as the interests at stake permitted, when he agreed to 
submit the whole question in dispute to disinterested 
arbitration, either to a committee of merchants, or to 
person of undoubted repute like Charles Francis Adams, 
Jr. He would not make a concession of principle, but he 
was willing that if a committee or an arbiter in whose 
judgment and disinterestedness he had confidence, should 
decide that he was wrong, that decision should be final. 

In the meantime Mr. Vanderbilt seems to be fortifying 
himself in various ways. By acquiring the Ohio Railway 
he added an excellent feeder to hissysiem. His efforts to 
gain control of the Reading, it is asserted, are not only 
for the purpose of obtaining an entrance into Philadel- 
phia, but also to aid in the formation of a new through 
route from the West to that city, so as to be able to contend 
with the Pennsylvania in its own territory. There would 
appear to be considerable basis for such belief. The 
|. Reading would carry Mr. Vanderbilt to Harrisburg; from 
there to Pittsburg it is stated a line is now being built 
through the coke regions in the Vanderbilt interest; from 
Pittsburg to Youngstown the Pittsburg & Lake Erie, 2 





| which the Lake Shore has stock ownership, could be wed; 
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arrived at Youngstown, easy connection could be had with 
the Lake Shore, either over a branch of that road or over 
the Painesville & Youngstown, or a portion of the New 
York Pennsylvania & Ohio. Such a line, it is said, would 
be fortv miles shorter than that of the Pennsylvania. 

Should this scheme be carried out there can be no doubt 
Mr. Vanderbilt will have immensely strengthened himseif 
as against the Pennsylvania in the present struggle. On 
the north the extension of the Credit Valley road in 
Canada to a connection with the Canada Southern at St. 
Thomas, will, by furnishing the Canada Southern an 
outlet to Toronto, give Mr. Vanderbilt increased power 
over the Grand Trunk and the Great Western. 
But all this does not show, as many appear to think, that 
Mr. Vanderbilt’s declarations are not sincere and that he 
willsoon recede from his position. On the contrary, it 
would rather seem to indicate that he was perfecting and 
enlarging his system of roads, to more effectually cope 
with his adversaries and compel them to recognize 
the justice of his demands. His Yather before him 
engaged in the same fight and maintained it unto the day 
of his death. The son would now appear to be of the 
same mind as his father and equally determined. The 
outcome of the conflict is not doubtful. If fought out 
to the end the Central must be the gainer. 








THE FINANCIAL SITUATION, 

Our money market reflects this week the action of the 
Treasury in letting out some of its surplus ; but this would 
have been much less effective were it not for the quietness, 
not to say dulness, which has prevailed on our Stock 
Exchange. In fact, for the timeat least, there seems to 
be apparent in all business circles at this centre a cau- 
tious disposition, the main exception being in cotton, where 
speculation still prevails. Under these circumstances the 
present demand for accommodation is limited, and our 
market therefore responds quickly to every influx of funds. 

Even before the outflow from the Sub-Treasury there 
was less activity in money, the decreased urgency in the 
demand being partly attributable to the oversold condi- 
tion of the stock market, but mainly to an absence of 
anxiety with regard to the future, which confined the 
demand .to immediate and most pressing wants. The offers 
of bonds under the 106th call on Wednesday, reached $5,- 
489,000, all of which were accepted. Up to Friday morn. 
ing the amount presented and paid was $4,006,772; the 
balanee will probably all be presented and paid to-day. The 
opinion seems to prevail that the remaining 144 millions 
will come in slowly and that next Wednesday it is not 
likely the whole 5 millions will be tendered. Still, judg- 
ing from the action under the previous call, we may expect 
the offerings to be fairly liberal the coming two weeks. 
About $500,000 has been paid by the Sub-Treasury during 
the week on the 105th call, leaving almost 4} millions 
still outstanding under that call. The delay of holders 
mM parting with these securities is not surprising when we 
remember how and by whom they are held; but the fact 
remains: the same that so long as these payments continue, 
the tendency must be to accumulate moneys in the Treas- 
ury and thus to extract funds from commerce. 

The domestic exchanges at the leading interior cities 
are against New York except at. Boston, where there has 
‘been achange in our favor within a few days. But the 


West and South have now smaller balances with us upon } 


which to draw and consequently the - movement in those 
‘directions has been more restricted. We note an influx 
from the interior of this State and from near-by towns, 
‘together with some considerable amounts sent from 
Temoter points, making the total interior movement for 





cnet, 


the week ended December 15th slightly against this city, 
as may be seen from the following statement. 











Receipts al and Shipments from N. ¥. | Received. Shipped. 
SET duh bs anudhiaehnbed-addndiebanwes $1,301,000 $1,215,000. 
Gi etkdddwosneccstds ti siadetheibaweedas 24,000 428,000 

| ER ESS eee aa eee | $1,325,000 $1,643,000 








‘he Bank of America, the gold depository of the asso. 
ciated banks, received $1,000,000 for deposit in the vaulEt, 
and paid out $300,000, making a net increase in thestock 
of gold of $700,000 during the week. 

The Sub-Treasury operaticns for the week include the 
receipt of $2,000,000 gold from Philadelphia, and show 
a net gain to the banks of $809,890 35. This, with the 
movement of gold and currency given above, will indicate 
the following as the changes in the bank reserves, except 
so far as the result may be affected by including silver 
certificates, which are not counted as reserve. 


























Into Banks. | Outof Banks} Net Gain. 
Sub-Treasury operations, net... $809,890) §.......... $809,890 
Interior movement.............. 1,325,000 1,643 ,000 *318,000 
ee eS ee $2,134,890; $1,643,000 $491,890 
* Loss. 


There has been a supply of gold from foreign arrivals 
during the week of about $727,000, having come in from 
Europe on Saturday and Monday. This probably includes 
about all that was afloat. The foreign exchange 
market has continued very steady. A moderate supply of 
bills came from the negotiation of some railroad secu- 
rities in Holland, and within a day ortwo there has been a 
small amount of cotton bills offering, but the demand, 


Poors from importers, has been sufficient to absorb the 


new bills and thus the market has been kept firm. The 
following indicates the margin of profit for cable transac- 
tions in securities, the table showing relative prices in 
London and New York at the opening each day. 





Dec.12. | Dec.13. | Dec. 14. Dee. 15. Dec. 16. 


Lona’n| N.Y. 'n| N.Y. |Lona’n| N.Y. Lona’ N.Y. |Lona’n| N.Y. 
prices.*|prices.|prices.* prices.|prices.*|prices.| prices.” prices.iprices.* prices. 
U.S.4s.c.| 11531 | 11694 [118-46 | Lies [118-40 | 118% /117-498| 118%; |tr7-49e! 118% 
U.8.8%s | 10269 | 108 | 102-68] 10334 | 102'68| 103 | 10268} 108%! 1026s | 108% 
Brie..... 45:67| 4254 | 43°30] 4534|.45°27| 45%] 14:00 | «5 | 4502] 44% 
24 con.| 10146 | 1005 | 100°73| 101 | 100°73 | 1008¢ | 10040} 10034] 100-40 | 10034 
(11. Cent.| 133°511 134 | 133-26] 1983¢ | 193-26 | 1934 | 19326] 183 | 133-74 | 188 

N. Y. C..| 139°21 | 189 | 136-36 | 13334 | 138-36 | 19734 | 186-424] 188544 136-06 | 196 

Reading] 9422+} 6g} 34471} 0934] 3450+] @a%q| st-e2t] esa s4-a8t| eax 
























































Exch’ge, 
cables.|} 4 R5% 4°P5% 4° RBG 48546 4°8514 
* eg mem in their New York , erent 
+ ing on basis of $50, par 
+ Ex- cokeeaes. 


NoTE.—The New York equivaient ia based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurauce and commissions. 


In the stock market there has been little disposition 
manifested to operate largely. The tone has been favor- 
able and the feeling appears to be quite general that we 
are likely to see higher prices soon. But with money by 
no means abundant except on the very best collaterals, 
and with every rise followed by a decline, the professional 
speculator is wisely disposed to hold aloof. Some claim 
that the leading operators are pleased with the situation, 
as it enables them to increase their holdings; but ideas of 
this kind are the usual gossip of the market, which it is 
well to receive with caution. Only two favorable facts are 
established; one of them is tHat money is in less demand 
and is likely to remain so for a time; the other is that 
there must be considerable money to invest during the 
}next few weeks which would naturally seek after our 
better class of securities. 

_ An adverse circumstance, which unsettles investors’ 
views, is the continuation in all its bitterness of the rate 

ar. In fact, the leading piece of news of the week is 
the announcement that the conference of managers of the 
trunk line roads had resulted in a disagreement, the 





; majority refusing to accept the proposition of Mr. Vander- 














- tion. 


674 


THE CHRONICLE. 





[ Vou. XXXML 





—eV_7""_ 





bilt to refer the question of differential rates to arbitra- 
The proposal to arbitrate, it is argued, however, 
indicates that the differences are not insurmountable. . 
Furthermore, the hope of a settlement, some think, finds 


‘encouragement in the reported statement that Mr. Vander- 


bilt has offered to compromise by allowing one half the 
difference claimed by the Philadelphia and Baltimore 
roads and by his apparent admission that he is willing 
there should be a difference, but is not willing that those 
roads should say what it is to be. Still, these are pretty 
unsubstantial reasons to build upon; on the contrary, we 
are inclined to believe that the contest is to continue for 
the present at least. Great curiosity is felt to see the 
report of the earnings of New York Central to the State 
Engineer, which it is expected will be made public next 
week, as asimilar report was published the corresponding 
week a yearago. Those figures ought to help us to judge 
what effect this war is having on the Central’s business. 
The disposition at the moment is to believe that the show- 
ing will be more favorable than has been anticipated. 

In the meantime, it is manifest that east-bound business 
from the leading Western cities must be light whether the 
war is settled or not. The embargo on the movement of 
grain, seems to ensure that condition, and it will last so 
long as prices of breadstuffs are higher at the West than 
at the East. This dirth of business always tends to pre- 
vent a settlement between the roads. Then there is the 
competition just now of the Mississippi River route which 
operates inthesame way. The ruling rate from St. Louis to 
Liverpool via New Orleans is about 16 to 18 cents per 100 
pounds for partial and from 20 to 25 cents per 100 pounds 
for full cargoes of grain. Even at these figures compara- 
tively little grain is moving, for the reason that the export 
demand is so light. The rail rate from St. Louis to New 
York is 20 cents per 106 pounds, and 6 cents more will 
cover the ocean freight. It follows therefore that the rail 
rate even now must be reduced from 6 to 10 cents between 
St. Louis and New York in order to compete with the 
river route. Butthese charges via_Mississippi River are 
exceptional, due to the little cotton being exported, and 
also, it is stated, to some vessels having reached the Gulf 
ports with railroad iron, and now desiring at any price to 
get a return cargo. In another column we give be- 
sides some special reasons why Mr. Vanderbilt may be 
indifferent to a settlement. We refer to undertakings he 
is reported to be engaged in which it is believed will 
strengthen his position and give him at no distant day a 
direct opposition to the Grand Trunk and the Pennsylvania. 

The Bank of England return shows a gain of £7,800 
bullion for the week and an increase of 5-16 in the pro- 
portion of reserve to liabilities. The Bank of France 
reports an increase of 1,350,000 francs gold and a decrease 
ef 470,000 francs silver. The following exhibits the 
amount of bullion in each of the principal European 
banks this week and at the corresponding date last year. 
































Dec. 15, 1881. Dec. 16, 1880. 
Gold. Silver. Gold. Silver. 
2@ bey £& z 
Bank of England........ aL FI ococaceccacs 8 aes 
Bank of France.......... 25,953,656) 46,749,920) |21,706,554)| 48,996,610 
Bank of Germany ....... 6,669,737 | 20,003,213)! 9,162,000) 18,324,000 
Total this week.......... 53,418,939 /66,759,133/|55,804,791 67,320,610 
Total previous week..... 53,357 ,287'66,780.558 ||55,817,997 (67,155,206 





The above gold and silver division of the stock of coin of the Bank 
of Germany is merely popular estimate, as the Bank itself gives no 
ormation on that point. 


The payments by the Assay Office, through the Sub- 
Treasury, amounted to $781,974, of which about $700,000 
was for foreign gold, and the receipts by the Assistant 
‘Lreasurer from the Custom House were as follows. 





























Consisting of— 
le Duties Gold U. 8. Silver Silver 

4 roles. |Dollars.| Certificates. 

Dec. 9.... $133,400 35) $317,000! $23,000) $1,000 $93,000 
 BRv ess 309,963 09 165,000! 17,000; 1,000 127,000 

% (BG .cu 438,001 05 330,000; 16,000) ...... 91,000 
a: 727,810 41 610,000) 37,000) ...... 80,000 

ate oes 369,158 29 292,00C; 15,000) 1,000 62,000 

4 15....| 615,213 55 498,000; 26,000) 1,000 91,000 
Total...! $2,893,546 74| $2,212,000 $134,000) $4,000) $544,000 








Government bonds have been strong during the week, 
with a good demand for investment and a limited supply, 
The market was not influenced by the introduction of the 
refunding measures of Mr. Sherman and Mr. Randall, 
mainly for the reason that it is regarded as unlikely that 
any bill changing the character of the public debt will 
become a law at this session. 








PENSION CLAIMS. 


Our revenues are so abundant that they naturally 
suggest tax reduction. This is always an agreeable sub. 
ject, but in the present instance its discussion has given 
rise to quite opposite opinions as to the direction in which 
the relief should be extended. Some advocate a complete 
wiping out of the internal revenue system ; while others 
wish the reductions confined mainly to our customs duties, 
We have said something respecting the condition of that 
controversy in another column; but there is a preliminary 
issue which in some degree controls the extent of that 
surplus. 

We, of course, refer to the new claims which have been 
and are being filed under the Arrears of Pension law. This 
bill was passed in January, 1879; or, more accurately 


speaking, it was rushed through so nearly by a unanimous 


vote that resort to veto was useless. The estimates of 
probable requirements under it, ranged from the mere talk 
of some Congressmen, a few hundred thousands, to the 
10@ millions named by Secretary Sherman. The commit- 
tee in charge of the bill put the amount at 18 millions; 
the Pension officials said 33 millions would be required at 
first and at least 50 millions before the end would 
be reached; 27 millions were appropriated. The pre- 
viously existing law made pensions begin at date of death 
or of discharge, but provided that application must be 
made within five years after the right accrued ; other- 
wise the pension should begin at the date of filing the last 
evidence necessary to secure it. The Arrears act repealed 
this five-years’ limitation, thus antedating a large mass of 
claims and facilitating fraud. And now we have the 
announcement that the Commissioner of Pensions must 
have 235 millions to pay the remaining claims, 100 millions 
of which Mr. Folger puts in his estimate of expenses for 
1882-3. Whether in the end this 235 millions will not 
be increased to two or three times that amount seems to 
be as little certain as were the original estimates; in fact, 
ex-Commissioner Bentley says he anticipates that the 
pension-roll, which was increased some 15,000 during the 
last fiscal year, will continue to grow until the number of 
pensioners on the rolls will be fully 400,000. 
Condemnation of this law “is now of course universal. 
We criticised and opposed it earnestly at the time of its 
passage. But condemnation now is as useless as criticism 
—in fact, there is no room for criticism where the subject 
is all demerit. The measure was so foolish, untimely, and 
provoking, that to speak of it in moderation is not easy. 
Any avoidable line of action the cost of which is not ascer- 
tainable more nearly than 50 millions or so, ought to be 
sufficiently condemned by that fact alone outside of 
lunatic asylums; and what crowns the badness of the 
whole matter is that it puts a premium on fraud and that 
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the benefit goes chiefly to agents and speculators who 
never fought with the army, although some of them 
most likely followed it. — 

But here the situation is, and what is to be done about 
it? 1s tardy repentance come too late? In other words, 
did the law create unalterable obligations, and is it itzelf 
jrrepealable ? It hardly needs argument to show that this 
does not fall under the operation of the constitutional pro- 
hibition of “impairing the obligation of contracts,” for 
that only applies by implication to Congress, and there is 
no contract here at all. The fourteenth amendment 
declares unquestionable “the validity of the public debt 
of the United States authorized by law, including debts 
incurred for payment of pensions and bounty for services 
jn suppressing insurrection or rebellion”; but no debt has 
been incurred yet, as would have been had money been 
borrowed for pension purposes. At most, this obligation 
is neither contract nor debt, but only an announcement or 
a promise to bestow a gratuity. There is no considera- 
tion, and instead of becoming a recorded obligation— 
something “owed” for value received—this is only a part 
of current expenditure. Whether the Government is 
bound, in law and justice, to pay these gratuitous sums, 
merely because Congress promised it would, and the 
claimants have filed papers accordingly, may perhaps be 
fairly open to question. If one promises to make a 
gift—without more calculation of what he is doing than 
was used by the owner of the horse (in the old arithmetic- 
example) who agreed to pay a penny for the first nail in 
the shoe, two for the second, and so on—is he denied 
retreat ? If so as to claims already filed, surely Congress 
may erect a barrier against the still indefinite series of 
those yet to be filed. And if even that cannot be done, 
most surely precautions and checks—hitherto, consist- 
ently, almost omitted—may be interposed against outright 
fraud. 

To this latter end many devices have been suggested, 

but for detecting fraud we know nothing like publicity. 
Suppose, for instance, the names and residences of the 
pensioners residing in each Post-Office district were pub- 
lished in the newspaper of that district, also a printed 
list of them put up in the Post-Office and in ten other of 
the most public places in the district—how many could 
endure and pass the scrutiny which would thus be cen- 
tered upon them? In villages and country towns such a 
publication would probably be all that was necessary to 
effectually detect the swindlers. But in our larger cities 
additional measures could be adopted for securing evi- 
dence of fraud. It seems as if some simple device of this 
kind would be avery useful help in an investigation of 
these claims; and we presume they will be investigated, 
for the country will require it. 
* But if it is found that this act of folly cannot be evaded, 
then after the claims have again been siftéd and the 
fraudulent ones taken out, it remains to provide for the 
payment of the remainder. When this point is reached 
it may be thought advisable to capitalize—to use a con- 
venient but in this matter almost grotesquely satirical 
expression—the expenditure in a low-rate bond rather thar 
to leave it a running expenditure from year to year. 
We see no objection, if the thing cannot be helped, to Mr. 
Atkinson’s suggestion to cover the yearly pensions for the 
present by selling terminable annuities. For example, 
supposing—on this plan—6 millions outlay is made for 
the new fiscal year on annuities instead of 100 millions 
cash expenditure ; then the tax and tariff question can 
be treated independently of this subject. But in some 
way there must be an accounting and an adjustment of 
the results of this blind financiering. 





f 





7 i 
THE BROOKLYN BRIDGE MUDDLE. 
Nearly three years ago, and at least once since then, we 


expressed disbelief in the promise of the Brooklyn Bridge 
as a profitable piece of construction for the public, and 
disapproval of the methods pursued in the management of 
the work. These opinions have been since amply justified 
by the increase in cost, in money directly, and indirectly 
through increased time consumed—interest alone, for 
example, is eating at the rate of two thousand dollars for 
every day in the year—and in the growing fears that the 
bridge will after all prove of more practical injury and of 
less practical benefit than was represented all along. 

During a few months past, dissatisfaction among the 
trustees has been increasing, and the last three or four 
meetings have been chiefly occupied with the efforts of 
several of the New York members to find out some 
important and mysterious things which appear to be in 
fact though not on the record, and with the amiable efforts 
of the President and one or two of the Brooklyn members 
to soothe these aroused inquiries. The special meeting 
on Monday, at which 19 trustees were present—there hav- 
ing been no such large attendance before in several 
months past—brought the matters at issue so sharply inte 
view that they have compelled an unusual public atten- 
tion. | 

Before stating what these matters are, it is not out of 
place to remark that in a general way the New York 
trustees seem to be opposed to the Brooklyn. This divi-- 
sion of the board by city lines is in part because the 
Brooklyn half of the board has been from the first more 
actively engaged in the construction, the Presideut, Secre- 
tary, and principal contractor, at least, being from that 
side of the river, and therefore tae Brooklyn men are neces- 
sarily put on the defensive when any criticism of the man- 
agement arises; furthermore, it appears—among the matters 
lately discovered and now made subjects for inquiry—that 
the transit of Pullman cars over the bridge has been 
authorized, or decided upon, by somebody, and some of 
the New York trustees think they see in the future an 
attempt to run freight cars through this city and across 
the bridge, to which they object (as also to the Pullman 
car) in the interest of New York. This part of the subject. 
we do not care to discuss now, and mention it in part. 
because it strengthens the point we raised, long ago, that: 
while the bridge might conceivably be a good thing for 
Brooklyn to build we were unable to see where any inter- 
est of this city which would justify taxation for it could 
be found. 

The gist of the present trouble in the Board of Trustees 
is this: The appropriation has run out, in consequence of 
changes made in construction—that, however, is compara- 
tively a trifle, for it is only the expected, as appropriations 
have a known habit of running out in such matters, and 
the money already spent would pay for four higher 
bridges than this, on the basis of original estimates. Steel 
has been substituted for iron; the changed plans add 
1,200 tons more of dead weight; and now the engineer 
proposes to reduce the planking of the flooring from 3} 
to 24 inches in thickness, expressly to save 120 tons on 
the weight of this bridge, which was to be six times or so 
as strong as its possible load will ever require. “The 
“change from iron to steel was forced through in such 
“haste (less than three weeks) that there was not time to 
‘calculate every part exactly.” This is what the engineer 
himself says in a formal report, and taus he in part. 
excuses the error as to weight. He also said, in an 1878 
report, that “it was discovered that a Pullman car had net 
«head room by nearly three feet,” and that “I held out for 
“three months against this change, butin vain.” The diffi- 
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culty again arises that the authorized limit of expenditure 
has been reached, and Comptroller Campbe!l has notified 
his associate trustees (substantially) that he must make a 
stand on this; so the Legislature will have to be again asked 
for more “‘to complete ” this perpetually being completed 
structure. 

This is trouble enough, of course, but not the worst. 
The towers, cables and anchorages are all finished ; they 
were designed to sustain a definite weight of superstruc- 
ture. The maximum load ever to be carried by the 
bridge in course of use was also calculated; the dead 
weight, the other weight to be carried, and a margin 
allowed for safety, make up the full strain equal to the re- 
sisting power of the structure. Twelve hundred tons, or 
any other number, of increased dead weight, involve the 
alternative that the bridge must be restricted to carry a pro- 
portionately less load than intended, or that the margin of 
safety must be less; thatis, the bridge must do less work, or 
it must be less safe. The cables and towers being unalter- 
able, this change in materials permanently deranges all 
the calculations ; the bridge may be still safe and useful, 
but that it must be less safe or less useful is inevitable. 
Waiving the solution of this difficulty, which is a matter 
for professional skill, the question has arisen, who did it? 
‘Who forced the changes through, over the head of the 
engineer, in such haste that details could not be calcu- 
lated ? Against whom did he hold out for three months 
in resistance to a certain change? This is what several 
New York trustees have been for some weeks trying to 
find out. They ask questions which their associates of 
longer membership cannot or do not attempt to answer 
definitely. The record does not appear to show. Some. 
body seems to have caused these steps without formal 
authority, and so one of the New Ycrk members, for the 
express purpose of finding out the mysterious person or 
persons, offered a resolution of censure—which lies over 
until the next meeting—the intention being that the persons 
who obeyed orders will come forward and expose those who 
gave the orders, to justify themselves. 

That this trouble is not trifling is shown by an editorial, 
on Tuesday, in the Brooklyn Hagle, whose editor has been 
one of the trustees, and who is certainly not opposed 
to the bridge management. Says this article : “ From the 
‘‘ discussions which have recently taken place at the meet- 
“ings of the bridge trustees, it is now evident—if it never 
“was before—that there is something wrong in the prac- 
“tical conduct of this great enterprise. Indeed, one 
“ might go further and say that there is evidence of imbe- 
“cility in it.” The article further says that when the 
President was plainly asked, in a recent meeting, who 
overruled the engineer, he said he did not know ; that 
“there was nothing to show that the board had taken any 
‘action on the subject, but finally somebody remembered 
“that a report had been presented in 1878, under which 
“it was thought, the change was commended,” but that 


the report is found to deal with quite another subject ;. 


and that the resolution of censure “ would not have hurt 
“anybody, since the parties responsible are not known.” 
The article concludes by remarking that the appropria- 
tions are “practically exhausted” but that “on the other 
“side we have the better news”—what? Why “that 
“the trustees and the wife of the chief engineer crossed 


“the bridge from tower to tower yesterday-on the perma., 


“nent roadway.” After this test, the safety of the struc. 
ture under load will perhaps not be put in question. 

The position of the subject is not trifling. Imbecility is 
shown, according to this good authority; secrecy and 
irresponsibility appear to be; and confidence in the whole 
thing seems irreparably destroyed. The end of it is of 





course not reached yet, for the investigation is not 
concluded; but that the wrongful management is not g 
new thing was shown two years ago, when—as we nayr- 
rated in February, 1880, page 180—a newly elected 
New York trustee resigned directly after attending his 
first meeting. At that meeting a resolution which he did 
not approve was passed, raising salaries of two employes, 
and he found that the increase had already been paid for 
several months to one of them, while the other had 
refused to thus receive it; also that pay-rolls lacked 
signatures, etc. All this convinced him that he could not 
afford to be associated with the enterprise. 

We have left no space to add the moral to the fore- 
going, but perhaps the reader may have an old one with 
him which he can make answer, although it be second. 
hand. 








IRELAND AND THE IRISH LAND ACT. 

It is very clear that as yet there has been no great or 
very perceptible change for the better in the condition of 
Ireland. Outrages, Boycottings, refusals to pay rent, and 
evictions, are still characteristic features of the general 
situation. There is an evident unwillingness among a 
large class to be satisfied with anything the government 
can do. 

Mr. Gladstone on the other hand has revealed a mar- 
vellous amount of patience; and it seems to be his fixed 
determination that his administration shall not be stained 
by any blood unnecessarily shed. It was only when con. 
tinued liberty of the leading agitators had become 
menacing to the peace of the empire that their imprison- 
ment was deemed a necessity; and it is not at all improbable 
that rumor speaks truly when it says that the Prime 
Minister will on the occasion of the opening of Parliament 
give another illustration of his magnanimity by liberating 
some of the least offending and permitting them to take 
their seats. 

Out of these two facts has grown an impression that the 
situation was passing beyond the control of the Prime 
Minister and that thenew Land act was a failure. Neither 
of these conclusions seems to us warranted. Mr. Glad- 
stone’s course is consistent throughout. He wishes to have 
the law work the cure, and proposes to give it the chance. 
Nothing he has said or done is incompatible with its 
rigorous and unhesitating enforcement. Should Parnell 
and his associates, in the event of their liberation, again 
preach sedition, it will be to their own hurt; and should 
rioting ensue directly through their instigation, or other- 
wise, there will no longer be a question as to the pro- 
priety of using the military arm. It is the determination 
of the government that the new Land law shall have a fair 
trial, and that determination will be adhered to. 

Such being the attitude of Mr. Gladstone, we are not 
disposed to make too much of the discontent which still 
prevails. It is quite true that among large numbers of 
farmers, particularly in the south and southwest, the 
question of arrears, the “‘no debt” question, threatens to 
be a fruitful source of trouble. But it is also and equally 
true that the people are all over beginning to look with 
favor on the Land Courts, and that they are deriving 
encouragement from the decisions of the Commis- 
sioners. The decisions, it must be admitted, so far as 


they have been reported, have been fair, at least 


to the tenant. In most cases the reductions havo 
been considerable; and in no instance have they 
departed far from the favorite Griffith standard. It is 
not possible that such liberal action on the part of the 
Land Courts should fail favorably to influence public senti- 


I ment. As evidences of the growing favor and influence of 
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the firm but humane action of the government, good order 
will triumph and Ireland enter upon a new era of peace 
and prosperity. — 


The following is a statement showing, by principal customs 
districts, the values of merchandise imported into and exported 
from the United States during the month of October, 1881: 
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[Corrected to November 23, 1851.] 
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as low as 3 per cent, has been as high as 454 per cent during 
the current week, or within 44 per cent of the official minimum. 


So sudden a change was by no means expected to take place, | 


but rapid communications necessarily lead to surprises, and 
these will probably be as frequent in the future as they have 
been in the past. The market closes with a somewhat quieter 
appearance, the demand for money having subsided since the 
publication of the Bank return; but the quotation for three 
months’ bills is 4%g to 46 per cent, and there seems to be some 
expectation that that quotation will be fairly maintained. 
Next week the money accumulated by the Indian Government 
to pay off the 4 per cent loan will be released, and that opera- 
tion should produce some degree of ease in the market; but the 
recent improvement has been by no means entirely due to the 
requirements of the Indian Government, the movements in 
gold and the improved trade demand for money having hada 
more decided and more permanent influence. During the 
present week the movements in gold have been somewhat 
important. Some surprise was occasioned by the withdrawal 
of a moderate supply on Canadian and American account, but 
the operation is understood to have been quite exceptional, 
notwithstanding that the New York exchange on London has 
become less favorable to this country. Some additional with- 
drawals of gold have also been made, chiefly for South America, 
and on its foreign and Colonial operations the Bank of England 
has been a decided loser during the last few days. Coin is, 
however, returning from provincial circulation, and the last 
Bank return shows that, notwithstanding there had been an 
effiux on balance, according to the daily returns, of £288,000, 
the falling off in the total supply of bullion was not more than 
£70,273. About £218.000 in coin had been returned, therefore, 
from provincial legislation. That return may have been has- 
tened by the increase in the value of money in the London 
market, there having been much more demand for deposits 
among the discount houses. On Monday those establishments 
‘increased their rates for deposits to the extent of one-quarter 
per cent, thus retracing the step they took a few weeks pre- 
vious when the money market assumed so very easy an 
appearance. The Bank return also shows a falling off in the 
note circulation of £434,295, and the result is that the total 
reserve has been augmented by £364,022. The proportion of 
reserve to liabilities shows a moderate improvement, it having 
increased from 39°17 to 40°44 percent. The probability seems 
to be that the demand for money will remain upon a fair scale, 
nd that present rates will be very satisfactorily maintained. 
Some are, indeed, of opinion that there will be a slight relapse 
in the course of a few days, but the close of the year is 


approaching, and the commercial inquiry for money is still 


increasing. The gold movements are also uncertain, and our 

importations cannot be large. There are, therefore, reasons 

for believing in a firm money market and inthe maintenance 

of the present very satisfactory quotations. The following are 
the present rates for money : 

Per cent. 

IR ictsctmenemesanion =) 
n-markect rates— 

0 and «&) diays’ bills..... 433@1}o 

3 montilis’ bills........... 433@11%o 

The discount houses have increased their allowance of inter- 

est for deposits to the extent of one-quarter per cent, and the 
quotations are now as under: 


Open market rates— Per cent 
4 months’ bank bills..... 44.@45.2 
6 months’ bank bills..... 46@ 15, 
4 & 6 months’ trade bills. 420254 


Per cent. 
aE a eT ee a 45 
Discount houses at call ............ soeecces sewececs scecercccceocces 4'o 
do with 7, 10 or 14 days’ notice of withdrawal.... 4% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 


ols, the average quotation for Eaglish wheat, the price of 


middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the four previous years. 


1881. 1880. 1879. 13878. 
2 £ 


£ £ 
Circulation............ 25,551,275 26,136,020 27,306,115 28,759,905 
Publie deposits. ...... 4,204,692 5,479.208 3,140,668 3,111,753 
Other deposits ....... 22,289,797 25,219,515 31,087,300 27,060,190 
Governm’t securities. 13,244,014 14,865,070 17,290,587 14,737,672 
Other securities ...... 20,350,882 17,932,292 18,837,535 20,630,981 
Res’ve of notes& coin. 10,809,471 15,813,883 
©oin and bullion in 
‘ both departments... 
Proportion of reserve 





20,610,746 26,949,903 28,371,119 26,503,333 


to liabilities ........ a on 
__ ee p: c. lg 3p 5p. ¢ 
SEE. <asr020 sencese 973 100%4 98 % 648 
ae wheat, av. price. 45s. 4d. 44s.1i. 47a. 10d. 41s. 2d. 
Mid. Upiand cotton... 69, 4d. 6 67gd. 514d. 


Spil. 

No. 40 Mule twist... 10lsd. 1019. 109d. 9144. 

Glear’g-house return .104,540,000 94,076,000 77,410,000 73,196,000 

The following are the current rates for money at the princi- 
pal foreign centres : 


16,065,004 12,743,428" 


— 











Bank Open | Bank Open 

rate market rate. market 

Pr. cl Pr. ct. Pr. ct. Pr. et. 
5 434 Madrid & other 
Brussels.... ..... Sly 514 Spanish cities 4 5 
Amsterdam ..... 4 373 | St.Petersburg... 6 61g 
ae . e 4%. | Geneva.......... 6 51g 
Hamburg........ niga 4% | Gonoa ........ . 5 5 
Frankfort.... ... joad 4% | Copenhagen..... 4 4 
a 4 4 | I enue atans aeons 6 


The increased firmness of the money market and renewed 
indisposition on the part of the banks to lend freely to the 
Stock Exchange have caused the stock markets to rule dull, 
and prices have had a downward tendency. The American 
market has been weak and a want of activity has been apparent 
init. New York advices have not been favorable, and sales 
_have, in consequence, predominated. British railway securi- 
| ties, however, though lower in value, can searcely recede much 
in price, as the traffic receipts are very satisfactory and the 
balance sheets for the current half-year must be gratifying to 
the shareholders. The earnings of the 14 principal railways of 
England since July 1 have amounted to £21,637,339, against 
£20,949,086, being an increase of £688,252; while on the three 
Scotch lines since August 1 they have been £2,105,033, against 
£2,004,429, or an increase of £100,604. 

During the next session of Parliament, power will de sought 
for the construction of many works of public utility. There 
will be many applications to extend the existing railway sys- 
tem, and it is stated that Parliamentary agents have not been 
so busy as they are now for many years past. Many are of 
opinion, in fact, that we must go back to the year 1845 befure 
we reach a period of similar animation. There will, undoubt- 
edly, be much employment for the working classes, not only 
next year, but also in future years, unless serious political 
complications should arise. 

The weather during the past week has been mild but boist- 
erous. Shipping disasters have been numerous; but agricul- 
tural work has made satisfactory progress. Those farmers who 
commenced autumn work early say that the season has been 
unusually favorable, and that autumn sowing is being com- 
pleted under very satisfactory conditions. Our imports of 
wheat are liberal, and British farmers have delivered moderate 
supplies. The trade has, in consequence, been dull, and sales 
have only been practicable by submitting to lower prices. The 
quantity of wheat afloat to the United Kingdom is estimated at 
2,444,000 quarters; flour, 106,000 quarters, and Indian corn, 
164,000 quarters. 

During the week ended November 19, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 41,911 quarters, against 40,952 quarters last year 
and 40,065 quarters in 1879; while it is computed that they 
were in the whole kingdom 167,700 quarters, against 164,000 
quarters and 160,260 quarters in the two previous years respec- 
tively. Since harvest the sales in the 150 principal markets 
have been 583,571 quarters, against 523,662 quarters and 327,553 
quarters; the estimate for the whole kingdom being 2,334,300 
quarters, against 2,094,640 quarters in the corresponding period 
of last season and 1,347,000 quarters in 1879. ithout reck- 
oning the supplies of produce furnished ry wry nd at the 
commencement of the season, it is estimated that the follow- 
ing quantities of wheat and flour have been placed on the 














British markets since harvest. The visible supply in the 
United States is also given: 
1881. 1880. 1879. 1878. 
Imports of wheat.cwt.15,762,408 16,174,948 19,406,529 13,326,531 
Imports ot Gor se . 2,699,284 2,880,778 2,973,764 1,717,960 
Sales of home-grown 
Produce......-. - sigmmaiad 10.115,250 9,076,800 5,335,100 12,626,500 
Pe 28,576,942 28,132,526 28,215,393 27,670,991 
Deduct exports of 
wheat oni eee caine 427,172 475,952 267,528 649,82 
ee 23,149,770 28,608,478 27,947,865 27,021,668 
Av’ rice of English 
Ww eat for season (qr.) 48s. 10d. 42s. 2d. 48s. 6d. 41s. 64. 


Visible supply of wheat : 
in the U. 8.... bush.21,100,000 23,200,000 _ .......: 
The following return shows the extent of the imports and 

exports of cereal produce into and from the United Kingdom 

during the first thirteen weeks of the season, compared with the 
corresponding period in the three previous seasons. 

















IMPORTS. 

1881. 1880. 1879. 1878. 
ee ee ewt.15,762,408 16,579,948 19,406,529 13,326,931 
Barley .......+--++--es- 3,610,798 3,963,923 5,152,735 4,236,62 ; 
a, aa en i 2,857,922 3,166,348 4,508,835 3,364,383 
i 547,268 767,40 517,311 528,280 
isda e220 risas? gariers sauviny 9.a0l gi 

Indian Corn............ , ’ ,872.5 ,629, 9,601, 
at ca. seared 2'699,284 2,880,778 2,973,764 1,707,960 

EXPORTS. 187 

1881. 1880. 1879. 7 
Wheat.........-0.. ewt. 387,688 434,674 231,304 624,627 
iad a elineiiinatas 13,4 ,0: 5,455 51,40. 
ETI 205,676 108,882 12,067 35,499 
CE RR eee nae 23,36 47,479 25,551 5 
Db acesiutkdnsubine 9,902 13,681 eit tee 9e'966 

Indian corn............ 50,935 56, ; 2,40 ~Yy 
Semaine petannapentanree 39,484 41,27 36,224 25,493 








English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are repo 
by cable as follows for the week ending December 16: 
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SS —————— 
London. Sat. Mon Tues Wed. |Thurs.| Fri. 
-| 5: 7% | 517% | 51% | 51% | 51% 
Silver, per 0Z..-.------ d.| 52 3173 38 
1s for money «seeeree 99516 99316 99 16 9931¢ 99316 99316 
Sensols for account. ....| 9958 oust 90758 99716 | 99716 | 99716 
Fr’ch rentes (in Paris) fr./85°92 85°82 19 85°8719|85°8 85°80. |...... 
U. 8. 5sext’n’d into 3493/1051 LO5% [LO5% ([LO5% [105% )105% 
U8. 4193 of 1891.......)117%4 [117¥e [117% [L17¥9 [L172 {117% 
U_ 8. 4s of 1907.. ......- 121% {122 {122 22, |xt21 {121 
rie, common stock..... 7 744 | 467% | 1653 | 4644 | 463, 
Illinois Central......-..- 137% 13719 4 eee 13714 137 
Pennsylvania .... ...----|------ 65% 65% |...... 65 ° 65 
Priladelphia & Reading.| 35% |...... 35% | 3558 51g | 353, 
New York Central....... 143. (143) «1143 | 14219 |x14019/14018 
Liverpool. Sat Mon. | Tues. | Wed. | Thurs.| Fri 
“4% [tt 0 [td 0 lta 0 [ta © [ik © 
ex. State..100 lb./14 0 
Wheat, No.l,wh “ |10 7 {10 7 |190 6 (10 7 |10 7 }10 5 
Spring, No.2... “ |10 8 |10 8 310 8 |10 8 /10 10 8 
inter, West.,.n 1010 |1010 (1010 /1010 |1010 |10 9 
Cal. white...... “« 110 2 |10 10 2 |i 0 u 7 
Corn, mix., West. “ | 510%9| 510%9| 5 10%9| 51019) 5101| 510 
Pork, West.mess..@ bb1.|74 0 (74 0 |74 0 |74 0 (74 0 |74 O 
Bacon, long clear, new..|48 0 (48 0 |48 0 |48 0 48 0 |48 O 
Beef, pr. mess, new, ®tc.|92 0 92 0 (92 92 0 |92 0 |91 O 
Lard, prime West. ® ewt./57-0 (57 0 [56 9 [57 O [57 O [57 O 
Cheese, Am. choice, new|55_ 0 (55 0 (55 0 154 6 (54 6 |54 6 
ete 
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Commercialand AViscellaneows News. 


NationaL Banks.—The following national banks have been 
organized : 
2,595—The First National Bank of Storm Lake, Iowa. Authorized cap 
ital, $50,000. James Harker, President; J. C. French, Cashier 
2,596—The State National Bank of Logansport, Ind. Authorized capital, 
$100,000. William H. Johnson, President; John C. Ingram, 


Cashier. 

2,597—The First National Bank of Ogden, Utah Territory. Authorized 
capital, $100,000. H. 8S. Eldredge, President; H. 8. Young, 
Cashier. 

2,598—The Garfield National Bank of the City of New York, N. Y. 
Authorized A. $200,000, George H. Robinson, President; 
George F. Vail, Cashier. 

2,599—The First National Bank of Wallingford, Conn. Authorized 
capital, $100,000. Samuel Simpson, President; William H. 
Newton, Cashier. 

2,600—The Lancaster National Bank, Lancaster, N. H. Authorized 
capital, $125,000. George R. Eaton, President; Frank D. 
Hutchins, Cashier. 


ImPoRTSs AND EXPoRTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $6,993,643, against $7,279,494 the pre- 
ceding week and $7,484,000 two weeks previous. The exports 
for the week ended Dec. 13 amounted to *$6,800,000, against 
$7,100,090 last week and $7,049,570 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 8 and for the week ending (for genera! 
merchandise) Dec. 9; also totals since January 1: 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1878. 1879. 1880. 18351. 
ry Goods...... $1,177,106) $1,634,220; $1,408,078) $1,207,108 
Gen’! mer’dise. . 6,094,964 8,589,136 5,994,214 5,786,535 
Total........ $7,272,070) $10,223,356) $7,402,292) $6,993,643 

Since Jan. 1. 

G B.o ces $72,965,464) $88,351,177|$116,297,947/|$105,401,203 
Gen’l mer’dise..; 203,956,¥8Y| 235,765,483) 342,110,614! 308,004,123 
ES $276.922.453|4324,116,660/)$458,408,561 ($41 3,403,326 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 13, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1878. 1879. 1880. 1881. 


$6,331,833) $7,153,602 7,255,748) *$6,800,000 
V.reported..| 327,526,596| 330,799,407) 390,157,908) 358,601,330 
Total s’ce Jan. 1/4333,858,429 $337,953,009 $397,413,656]$365,401,330 


*Estimated. We have been unable to procure the figures from the 
Custom House. 


‘The ae table shows the exports and imports of specie 
at the port of New York for the week ending Dee. 10 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


a 











For the week... 






























































Exports. Imports. 
Gold. 
Week. ‘Since Jan. 1 Week. (Since Jan. 1 
Great Britain ...........| <<... 70,160; $543,299) $32,902,533 
i hike tee ee ee 4,035,526 
wan ietann weedeat. witeas allt AL 9,287,516 
Ns Ste Mae tsi “eked 2,000 7,780} 3,020,611 
Be ee Be ee eee 30,677 382,360 
ype TTF, Taras 253.706 3,647 758,929 
ilothercountries.....) = ...... 102,700 63; 2,046,602 
xetal Se oa $440,066; $585,466) $52,434,077 
To eae 51,500} 2,237,523; 3,825,410) 59,218,946 
SE Tse cowcces 4,031; 2,074,169) 1,821,514! 75,295,236 
ee 

G Silver. 
reat Britain .......... $151,700! $9,424,537 Da cosies $220,888 
France TS SRN iv 5 atc tapi le) | 20,065 
West Inti cried whambee’- "wag oee ee eis 241,735 
M ERO ge San aaa 10,204 4,642 896,849 
— Ne EE Tee Ene em meee a 32,398; 1,161,052 
All tamerica TR cee. wenn 46,094 1,490 174,278 
other countries... .. 1,860 3:,656 3,750 25,511 
Total 1881..... $153,560/$10,162,250| $52,280) $2,740,378 
yotal  . 3egepee 161,500; 5,848,639 196,507} 5,372,611 
. edhe 193.0181 12,018.845 14,058! 7,675,177 





= 
Of the above imports for the week in 1881, $77,223 were 

American gold coin and $16,396 American silver coin. Of the 

exports for the same time $1,860 were American silver coin. 


Cincinnati’s Coal Trade.—Mr. Sidney D. Maxwell, Superin- 
tendent of the Cincinnati Merchants’ Exchange, gives, in his 
forthcoming annual report, the following table, showing the 
annual receipts at Cincinnati of the various kinds of cvalin a 
period of four years: 








1880-81. 1879-80. 1878-79. 
Kinds. Bush. Bush. Bush. 
Pittsburg (Youghiogheny)23,202,084 31,750,968 20,769,027 
Ohio River ....... eceee---- 3,191,934 4,268,214 4.068,452 
ST os cuncke Agauedmes 0,715,459 8,912,801 6,134,039 
Muskingum Valley........ 211,150 209,280 85,500 
Hocking Valley ........... + 229,068 t 299,348 ,000 
ER LIEL LEA ALIS 67,684 202,489 333,549 
MDs 60k0066606ds0e0 770,525 712,075 768,750 
Other receipts * .......... 1,896,534 1,843,071 1,251,350 
PE b00sd0e addntddsons 40,244,438 48,198,246 34,210,667 38,892,229 





* Principally Hocking and Muskingum Valleys, Washington and@ 
Piedmont coals, not elsewhere embraced. 

t Not ineluding coal consumed for railroad purposes, which, in 1879-80 
and 1880-81, is embraced under the head of * other receipts.” 


—LITTrELLs Livine AGE FoR 1882.—This widely-known weekly 
magazine has been published for nearly forty years, and 
during that long period has been prized by its numerous read- 
ers as a thorough compendium of the best thought and literary 
work of the time. As periodicals become more numerous, this 
one becomes the more valuable, as it continues to be the most 
thorough and satisfactory compilation of the best periodical 
literature of the world. Its prospectus i3 well worth attention 
in selecting one’s periodicals for the new year. New subscribers 
remitting now for the year 1882 will receive the intervening 
numbers gratis, and its clubbing rates with other periodicals 
are worthy of notice. Littell & Co., Boston, are the publishers. 


--Attention is called to the advertisement of Messrs. Woods 
& Murphy in the CHRonicue of to-day. This firm, organized some 
eight months ago, is an active house in dealings at the Cotton 
Exchange and in stocks and bonds. The partners of the firm 
were both originally from the South where they have a large 
acquaintance ; Mr. Woods, however, has resided in New York 
for many years, while Mr. Murphy was for a long time con- 
nected with one of the oldest banks in California. 


—Messrs. John S. Barnes, 18 Wall Street, and Chase & Hig- 
ginson, 24 Pine Street, are offering for sale the 6 per cent first 
consolidated mortgage bonds of the South Carolina Railway, 
dated Oct. 1, 1880, and having 40 years to run, The price is. 
10236 and accrued interest. 


—A dividend of 134 per cent has been declared on the pre- 
ferred capital stock of the Chicago St. Paul Minneapolis & 
Omaha Railroad Co., payable at their office on the 19th of Jan.,. 
1882. Books close Dec. 31, 1881 and re-open Jan. 23, 1882. 


—Messrs. Geo. Wm. Ballou & Co. offer $200,000 Massachu- 
setts ‘'ewn Notes, maturing from 1886 to 1894; also a selection 
of 6 per cent and 7 per cent city and railroad bonds for invest- 
ment. 


—The usual $30,000 dividend (for November) making a total 
to date of $1,200,000, has been declared by the Homestake 
Gold Mining Company of Dakota. 


—The attention of bankers is called to the advertisement of 
“Stockbroker” on the fourth page of the CHRONICLE. 








BANKING AND FINANCIAL. 


SO a a a a a a a ae a ee et OOD 


tS’ THE OPENING OF A NEW TRUNK LINE FROM THE 
ATLANTIC SEABOARD TO THE WEST is an event of so much 
importance that we have taken more than our usual pains to lay the 
information before our customers and correspondents. 

We have just issuéd a pamphlet, copies of which can be obtained at. 
our office, giving an account ef the completion of the CHESAPEAKE & 
OHIO RAILWAY te Newport News, and also of the ELIZABETHTOWN 
LEXINGTON & BIG SANDY RATLROAD, forming the connection 
between the Chesapeake & Ohio and its allied lines, West, Southwest 
and Northwest. 

The Chesapeake & Ohio now enters the field as a through trunk iine 
and as the shertest route to the seaboard for ten millions of people west 
of the Alleghanies, with very light fixed chargés and a rapidly-develop- 
ing local business. 

The cempany are now ready to sell the $2,000,000 six per cent bonds 
of 1911, issued on the completed road to Newport News. Price, par and 
accrued interest. A description ef the bonds will be found on pages 15 
and 18 of the pamphlet. 


FISK & HATCH, No. 5 Nassau Street. 
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The Dankers’ Gazette. 


Ci ti ii ti ti i i i i i i i i i i i i i i i i i i i i i i i i 


DIVIDENDS: 
The following dividends have recently been aunounced: 





Per When Books Closed. 
cent. | Payable.| (Days inclusive.) 


Ratlroads. 
SAS ‘FLO Jan. 2\Deo. 15 to —— 
P. Minn. & UO. pref (quar.)! 1% (Jan. 19)Jan. 1 to Jan. 22 
RR. & Rank. (quar.)...... | $2 50}Jan. 15/Dece. 16 to —— 
& Des Moines pref. (quar.); 1% |Dec. 23 
Valley (QUAL.)......-.----.| i‘g jJan. 15 
Pacific (quar.)........... 1% (|Jan. 
MOS ies Tee SA ee 6 Jan. 
Wilmington & Balt.j| 4 Jan. i 
Fredericksburg & Pot.| 2* (|Jan. 2 


ank. 

Jan. Bix vcvedsaceudsacdedbens 
Wiscellaneous. | | 

Weatern Union Telegraph (qnar.).| 149 {Jan. 16: Dee. 21 to Jan. 16 


"* Also 70 per cent in dividend obligations. 


Name of Company. 








—- 
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NEW YORK, FRIDAY, DECEMBER 16, 1881—5 P. M. 


The Money Market and Financial Situation.—The money 
market has relaxed during the past few days, and stocks, though 
sluggish, have generally maintained their prices, with some 
exceptional advances. 

In the railroad war, history repeats itself, and now in Decem- 
ber, 1881, we find the officers of the great trunk lines at swords 
points over the same issue which was so bitterly fought out in 
the days of Commodore Vanderbilt, and was determined in his 
favor in December, 1876—a short time prior to his death. The 
question of one uniform freight rate from Chicago to the 
Atlantic cities is an issue of great simplicity, free from all tech- 
nicalities and entangling circumstances, but it is one against 
which the Philadelphia and Baltimore people take a firm stand 
as on a question of vital importance to their interests. Mr. Van- 
derbilt has agreed to submit the matter to the arbitration of 
a. distinguished gentleman named by himself, Mr. Charles 
Frarcis Adams; but if Mr. Vanderbilt is willing in good faith to 
submit to arbitration, it is obvious that the arbitrators must be 
chosen by the several parties to the dispute, and not by one of 
them alone. The decreased net earnings caused by the recent low 
freight rates recall forcibly to mind the effects of the former 
war, when, partly in consequence of its disastrous effects, the 
Erie Road went into the hands of areceiver,and the Pennsylvania 
and Baltimore & Ohio suspended for some time the payment of 
cash dividends, while the New York Central & Hudson in one 
year at least failed to earn its 8 per cent dividend, except by 
reducing the expenditures on its roadway, etc., to an abnormally 
low figure. With the great changes which have since taken 
place in the business of the country and the growth of local 
traffic, it is doubtful if any war now could be attended by equally 
serious results. 

In the early part of the week the rates for money on call 
were still high, and stockbrokers paid 6 per cent and frequently 
@ commission besides of 1-64 to 1-16 of 1 per cent, but the past 
day or two the prevailing rate has been 5@6 per cent ; govern- 
ment bond dealers have obtained money throughout at 346@4 
per cent. Prime commercial paper sells at 6@6}6 per cent. 

The Bank of England statement on Thursday showed a gain of 
£7,800 in bullion, and the percentage of reserve to liabilities was 
397%, against 39 9-16 last week. The discount rate remains at 5 
per eent. The Bank of France gained 1,350,000 frances gold and 
lost 470,000 francs silver. 

The last statement of the New York City Clearing-House 
panks, issued Dec. 10, showed afurther decline of $531,000 
below the legai limit, and the total deficiency was $961,975, 
against $430,875 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 




















1881. 
Dee. 10. 


1880. 
Dec. 11. 


1879. 
Dee. 13. 





week, 








Legal $61,889,800 
Reserve | 67,473,300 


$531 $5,583,500 





Exehange.—The rates of leading drawers of foreign bills 
remain nearly the same as last week, but the tone is stronger, 
To-day the actual rates for prime bankers’ sterling were about 
4 80%4 and for demand 4 8414; cable transfers, 4 8454@4 8544, 
and prime commercial bills 4 78}£@4 7854. For Continental bills: 








Francs, 5 2034@5 2174 and 5 2554@5 2614; marks, 94@94% and 
9474@95; and guilders 3954@40}. 

In domestic bills New York exchange was quoted to-day 
follows at the places named: Savannah, buying % off 
selling 4@% off ; Charleston, buying 4@5-16 discount, selling 
par@/é discount. New Orleans commercial, 150@200 dis., bank, 
par; St. Louis, 50 discount ; Chicago, 50 discount ; Boston, 95 
@40 prem. 

Quotations for forelgn exchange are as follows, the outside 
prices being the posted rates of leading bankers: 

















December 16. Sixly Days. Demand, 
Prime bankers’ sterling bills on London.| 480 @4S81 484 @485 
Prime commercial ................cceeees 479 @47919 | 453 @4 83% 
Documentary commercial ............... 4 781404 79 4 821904 83 
Paris (francs) ........ .... Kepgecndtoeened ~-| 39 264405 2438 | 5 21405 19% 
Amsterdam (guilders) ............ .....- 391g@ 39% 397%@ 401, 
Frankfort or Bremen(reichmarks).... .. 94 @ PAY 917%3@ M5lg 





United States Bonds.—The market for government securi- 
ties has been pretty active, and the purchases of bonds are only 
limited by the difficulty of obtaining considerable amounts with- 
out advancing prices. The 3% per cents continued have been 
a trifle weaker on the favorable consideration given to Secretary 
Sherman’s 3 per cent bill by the Senate Committee, notwith- 
standing Secretary Folger’s opposition to it. At the Sub-Treas- 
ury on Wednesday the bonds of the 106th call offered amounted 
to $5,489,500, and all were accepted. It is impossible to say 
what part of $5,000,000 will be obtained next Wednesday, but 
probably less than the full amount, and still less in the week 
following. 

The closing prices at the New York Board have been as follows: 





























| Interest] Dec. | Dec. | Dec. | Dec. | Dec. | Dee. 
Periods.) 10, 12. 13. 14. 15. 16, 
6s, continued at 34s..\J. & J.| LOL */‘101 [*101 |*100%)*100%! 1004 
5s, continued at 349../Q.-Feb.| 102%} 103 | 103 | 103198] 103 {| 102% 
-, Di cces ene reg.|Q.-Mar. ("114 19/*11459/*11459/*1145,) L141o) 114% 
419s, 1891...... coup./Q.-Mar.| 114.9} 1)419)*11429}*11455) 1145%)'114%9 
OR, BT canccoee 06 eg.|Q.-Jan. | 11749)/1175g)*11749] 11758; L1L75y! 1173 
OG. Bev ecoe cane coup./Q.-Jan.| 11849) 11849; 11838) 118%/*118%/ 118% 
6a, cur’cy, 1895..reg.|J. & J.) 127%g'"127 =f*127 = [*127 «|*127 =|*127 
6s, cur’cy, 1896..reg.JJ. & J./*128 |*128 |*128 |*127 |*123 |*128 
62, cur’cy, 1897..reg.|J. & J.}*12819)*129 |*128 {*128 (*129 (|*129 
68, cur’cy, 1898..reg.|J. & J.| 129 |*130 {*129 |*128 /|*130 {*130 
68, cur’cy. 1899..reg.iJ. & J.| 1380 j{*131 j{°129 (*129 (*131 [*131 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The transactions in Tennessees 
have been large at rising prices, and the renewed confidence is 
based on the fact that the bond case has been advanced on the 
Supreme Court calendar at Nashville, and a decision is expected 
in favor of sustaining the funding law. Other Southern State 
bonds, on a moderate business, are generally firm. Railroad 
bonds have shown some activity m the speculative issues and a 
well-distributed business at steady prices on the investment list. 


Messrs, A. H. Muller & Son sold the following at auction this 
week: 7 


Shares. Shares. 
63 Eagle Fire Ins. Co........ 246 5 Manhattan Fire Ins. Co..104 
500 Oswego & Syracuse Rail- Bonds. 
road (qmar.)... .....0-> 145 @146*2 | $11,000 Terre Haute & Ind- 
200 National City Bank ...... 266 janapolis RR. lst mort. 7s, 
208 Shore Line Railway Co..1564% SN TES. kc boneassonwantecs 114% 
250 Greenwich Bank ......... 113 150 N.Y. L. Erie & West. RR. 
20 Metropolitan Gas-L. Co..156 income bond scrip ........ 88 
5 Long Island Fire Ins, Co.121 9,000 Third Avenue RR. 7s, 
30 United States Fire Ins.Co.1444%2{ . due 1830............ 116@115% 
40 Tradeemen’s Fire [ngs. Co.104% | 508 Worcester RR. of Mary- 
8 Star Firedns. Co.... ..... 8919 land and Virginia lst 6s, 
10 Manufacturers’ & Build- due 1896. October, 1876, 
a 6 OT eae 4 SURGE GB..cc0scnncseessece 33 
20 Sterling Fire Ins. Co.... . 69 





Railroad and Miscellaneous Stocks.—The Stock Exchan 
markets have not shown any general activity, but in special stock 
there have been, as usual, some exceptional movements. It is 
hardly to be expected that with a pretty close money 
market, and in the last half of December, we should 
have any extraordinary operations in the way of a bull or bear 
campaign, but as to the general feeling in regard to the course | 
of prices in January, it seers rather to favor the idea of stronger 
prices. The support to the market by heavy capitalists 1s im- 
mense, and this counts more at any — time than the actual. . 
condition of the various companies, though in the long run net 
income must be the test for every stock. LFat 

Louisville & Nashville has been active and higher on the 
reports that the company has obtained control of the Chicago 
& Eastern IHinois and connecting lines to Evansville. The 
Richmond & Danville and the Richmond & West Point T:R.& W. 
Co. have been active at higher figures. The Oregon & Trans- 
Continental among the new comers on the Board list has also 
shown considerable sales. The suits against the Manhattan 
Company to enjoin the ‘new Metropolitan lease, which had not 
been submitted to the stockholders, is yet before the courts. 
The question involved—whether directors of a railroad can 
abrogate or change a lease without a vote of the stockholders— 
is one of the most important that can be brought up in the law 
of corporations. : 3 as 

_ At the close to-day prices were rather weak and feverish. | 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIEs, 
STATE BONDS. 



























































































































































































































































| . 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. 
Alabama— | Michigan— N. Carolina—6s, old, J.&J.| 34 |...... South Carolina— 
Class A, 3 to 5, 1906.. ae Sb wcnswbstcccvcdess! BE: Jcceves Ge, old, A.&O...........- BE feccece 6s, Act Mar. 23, 1e60 } 12 
Class A, 2 tos, ‘small. . ie er Ti: Ub acscceéceedsiodose | Bee beodocs No. Carolina BR., 5.43.1] 140 f..<ce- non- fundable, 1888 “4, 12% 
Class B, “ ban scunened 10144104 ||Missouri— Do A.&0........... BEE Uwecces Brown consol’n 6s, 1893) 106 108% 
Class C, 48, 1906 ........ 83 87 6s, due 1882 or 1883..... | owssesleogses Do coup. off, J. re, a Bee. Escsoue ae eg old, 1892-8 T6\g 76% 
6s, 10- 28, 1900" SA Ab Rapa 6s, due 1886 .......------ power loaded Do coup. off, A.&0.| 120 |... | 6s, new, 1892-8-1900.. 76%) 76% 
Arkans Se ET s .coceesceené | hecsanl | omhees Punding act, 1866. 1900.) 13 |...... | 6s, new Bg a 76%! 76m 
6s, funded 1899-1900. . 39 | 40 68, due 1888 ..........--- | wocese Jnreree Do 868-1898. 12 eccces Virginia—6s, old .......... Op oe. 2 
78, L. Rock & Ft. S. iss.| ...... | 96 6s, due 1889 or 1890 ....) .....- Jeneeee | New pants, J J. &J., °92-8} 22 |.----- | 6s, = , 1866............ 3 EL : 
7s, Mem aL Rock ee Asyl'm or Univ. due 93 1” he eae A.&O ssenibeieoil ee ie 6s, new, 1867........ 34 see 
7s, L.R ib B.& N.O. RR} ...---! 30 Funding, 1894-95....... BD Ieeiees Chatham pene cvcecces 7 9 || 6s, consol. bonds ........ Gy Mee 
7s, Miss.O0. & R.R.RR.| 20% 26 Hannibal & St. Jo., Ms” scaput 111 Special [= ~ SEE "98-9 |, | 68, ex-matured coupon...) 75% 77" 
7s, Arkansas Cent. RR.) ......) 17% Do do [Gel ncscke L sincnipael = po ~ 2 sinh teste 2 oraz eel oe Cw ped 2d series .... “s ef 
Connecticut—6s, 1883- 4..1105 |... iZev Y¥ou—- *# * | #+§,.|}| . 3 G66 D...--- oi, | 6s, deterred......-....... 173 
eorgia—6s, 1886 .... ...- kh ait. oa. gold, reg., “ inte i09 | ae ee Consol, yn 1910" ktseoecaa 8354) 87 ‘District of © ‘olumbia 4) 18% 
7a, mew, 1886............ 323%5'...... old, coup., 1887 - 109 |...-..|| Small... 22-22-20... eee ee| eee eee |e eee | BCGSS, 1DBA........... 0000] conccclegnas : 
7s, endorsed, 1886.... .. 111%... Re EEL, 6oc0cinuse OP tscéace L 1 Sinall WORMS... cccccnccel coscsekeenl . 
7s, gold, 1890............ | dies 1} 6a, loan, 1891..........-- . eee 8, 1886.............002--- | 107 |...... ee — Ce ee iti. . 
Louisiana— | | 68, loan, 1892.........--. | Maes ‘Rhode Island || Funding 58, 1899 .......) 2.2.0}. 
7s, consol., 1914......... 68 | 6814! 6s, loan, 1893............ 120 |...... | 68, coupon, 1893-99 ..... 117 |...-.- i . = de ee pee ben 
DEE deuciccacscéesed OP tenes. | | | i Do registered... ocetvendi 
i] 
RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
|| Denv. So. P.& Pac. —ist, 78; .----- 10342) Ohio & Miss.—Consol. 8. f.; 119 |...... W.St. L.& P.—Continue * ey: 
Railroad Bonds. pay Va.&Ga.—l1stcons. 5s| $85 |-.....- Consolidated 78, 1898...] 119 |__.... No. Missouri— 1st, 12219/194 
(Stock Exchange Prices.) !| Bri 2d consolidated, 78,1911) ...... 123 | West. ¢ ~ el.—1900, come. 128 (118% 
Ala. Central—lst, 6s, 1915} ......}...... i iat -mort., extended.....-. 124°3/126%!) 1lstm., Springfield Div..} 118/119 es Fre em 
Atch. T. & S. Fe—4 24,1920] ......}...... ‘| 24 mort. rext’d, 58, ok eee 107 | Ohio Cent.—Lst, 6s, 1920.| 995101 || N.w. T elegtaph—7s, 1904) 105 jo... 
Atl’c & Pac.—Ist,6s, 1910/;._. 101 3d mort., 78, 1883 ..-.--. 105 2/106 Ist m., Ter’! Tr., 6s, 1920) ....-- 100 Spring Val. W.W.—1st, 68)... 22}, 
Balt.& O.—I1st, 6s, Prk. Br.}+.....- 114 || Ath mort., ext’ a, 5s, 1920 a + 108 || 1st Min’l Div. —6s, PET decks j.-----//Oregon RR.& Nav.—13t,68/ 109% 109% 
Bost. H. & E.—Ist mort..| 70 72 || 5th mort., ext., 78, 1? pees 12 | Ohio So.—1st M., bs, 192 i. 91lt 92 INCOME BONDS. 
Bur. Ced. R.& No —Ist,5s} 99 {100 || ist, consol., gold, 78, 19: 36 128% canes Oregon&Cal. —1st, BO SOBE! socccelbaess- ” 
Minn.& St. L.—1st,7s gu fy ee Long Dock bonds,78, 93} 116 |...... Panama—s.F. sub. 6s, "4 daiadibts OS || (Interest payable i cared, ) 
Towa C.& West.—ist, 7s}... -|.2022. | Butt. N.Y.&E.—1st,1916 12149)...... Peoria Dec. & Ev.—1st, 63) 107 (108%)| Ala. Cent.—Ine. 6s, 1918.| ...... r 
C.Rap.la.F.& N. —ist, 6s $105 |...... N.Y.L. E.&W.--New2d,6)1106 49}. ..... / Evans. Div.,1st, 6s, 1920 100 {1952 Atl. & Pac.—Ine., 1910..| ......)02" 
ees. W.—M.!' 8, 1908/3113 % itd, 1st, consol., fd. ep., 78.|#------ 27 | Pac. RRs.—C.Pac.—G. ,O8.| 115 %/11642)| Atianta & Ch. —Ine., vee oe fo 
Wee SD ARTE ga a 2d, consol., fu. cp., 58.| ------|.----- San Joaquin Branch.. 109 |..----|| Central of N. J.—1908....| 102 /103 
Central Iowa—lst, 7s, "99 ase 116 ||Ev. & T. H.—ist cons., 6s} --.--. 103 lg Cal.& Oregon—lst in..} 105 '9)...... Chie. St. L.&N.O. —o. 1907|t100 |... 
Cheasp. & O.—Pur.m *y fd. 84% | FIt&P. Marq.—M.6s, 1921} ...... 15 State Aid bonds .78,'84 105 |...... Col.Chic.&1.C.—-1ne.73,'90 756} 75% 
68, gold, series A, 1908. ivo 213 ‘Gal. Har.& 8S.Ant’o—1581,68) ------ 106 Land grant bonis, 6 05 |.----- Cent. la.—Coup.deb.certs.} ...-..4...0., 
6s, gold. ser. B, int. det.| 84% S442) 2d certs > pata Ree 1115, West. Pac. "Bonds, | 6s vill ---(/Chic.St. P.& M.--L.g.mc.3} ......).00., . 
6s, currency, int. def...) 55%) 56 Gulf Col. & S. Fe—7s, 1909} 109 }...... So. Pac. of Cal.—1st, 68.| 2937) ...... Chic. & E. Il.—Ine., 1907} -....-).000., 
Chicago & A (on = SS: ane | Han. & St. Jos.—8s, conv. cite i038 Union Pacific—l1st mort. 117 ly 117% E.T. Va.&G.—Inc.,68,1931} 5342) 34% 
Income 78, 1883 ........] ...... 104 || Consolidated 6s, 1911...) 110 [115 Land grants, 78, 87-9.) 122% /113 |) ind. BL& West.—Inc.,1919} ---... |, 
Sinkin re Ch fund és, 1903..} 113 (116 | Houston & Texas Cont. — ‘i Sinking funds, 8s, 93} 123 |12342||Ind's Dec.&Spr'd—2d inc.| ...... 74 
sotet Chicago—lstm.| ......|...... | 1st mort., Ll. gr.. 78.- .--- 113 {115° Registered 8s, 1893...]£......| 125 Trust Co. certificates...| ...... 74 
o.—Ist m., spree. t114 ‘2 116 || lst mort., West. Div. . 78} 110 |110% Col ateral trust, 6s. . ec] sate: 12 Int. & Gt. North.—2d Tne. ee 100 
od 4-= sl oo. -aheacews 1st mort., Waco & N., 7s) 115%)119 Kans. Pac.—l1st, 6s, 95] 112 |112% 2d assented, 6s, 1909....]t.-.... 96 
St. L. Jack.& Ch. me, fF 15 {120 || 24, consol., main line 8s} 122 |124 196 m., 63, 1896. . ----| 110 --+-||Lehigh & W.B. Coal-18%8 91 | 93 
Ist, guar. (564), 7s,"94/4115 |......|| 2a! Waco & N., | RRO: ay ae Div.,6s,ass" a. 99/4109 |.....-|| Lake E. &W.—Ine. 7s, 99} 60 | 68 
2d m. (360), 7s, a aa | Gen. mort., 6s, 1921 er =--| 99 Tet cons., 68, 1919...] 10342/103%!| “Sand@’ky Div.—I ne.,1920] 53 | 60 
2d, = (188), 7s,’98.} ......{.. ceed Tll.Cent. —Dub. & S.C. ,ist}#103 |...... Cent. Br. U. Pac. =1st 6s eer Laf.BL&Mun.—Inc.78,'99] ....- 85 
iss. R. Br’ge—1st,s.f. 6s} ......)...... | Dub. & 8. C., 2d Div., 78} .-----|--.--- F enna’ coups., 78,99.) 100 |...... Mil. L. S. & W.—Incomes.} #70 |... 
C. B.€Q.—8 p.c., 1st gg #108 109% Ced. F. & a —lst m.} i 1B |. cece ‘| Atch.C.&P.--Lst 63,1905 _ gone: 933,/| Mob.& O.—1st pref.deben.| 974s] 98 
Consol mort., 7s, 1903..)4.....- ‘130 | Ind. BL.& W.—Ist, pref.,75} 123) |...-.. At. Jew. Co.& W.—1st,6s} ......). pews 2d pref. debentures. .... 71 | 72 
5s, sinking Seed. 1901. i - leeness (| Ist mort., 3-4- 5- 8s, 1909} 91%4)...... || Utah So.—Gen., 78, 1909 100%] .....- 3d pref. debentures. .... 30 | 61% 
Iowa Div.—S.F. 58,1919 RL IE Fae Lot 2a mort., 3.4 5- 6s, |e Saas 81 | Extens’n, 1st, 7s, 1909 100 saan with bret. debentures. ... 60 | 61% 
Iowa Div.—S.F.,48,1919] 87 — _ Indianap. D& Spr.—lst,7s} 104 (105 || Mo. Pac.—lst consol.,6s| 102 |104 N.Y. LakeE.& W.—Inc.6s.] -..... 96 
Cc. R.I.& P.—6s,coup.,1917 337 ‘gi .....} ' Int.& Gt.No.— 1st, 6s gold — 3d mortgage, 78, 1908.] ...... 110 N.Y.P.& O.—Istine.ac.5-7] ...... 50 
6s, 1917, registered ..__. 27 *2)..-... | Coupon, 68, 1909......../#------ 92 || Pacific of Mo.—1st, 68 ..| 108 |10842/|N"O: M.& Tex.—Deb.scrip| ....--|..... 
Keo.& Des M.—\st, g.,58} 10342 106 | Kent’ky Cen.—M. 68. 1911 sceccelescere 2d mort., 78, 1891 sipan -14113 =-----||Ohio Cent.—Income, 1920} 46 | 47 
Central of N.J.—1stm.,’90} ....../119 | Lake Shore & Mich. $ ce || St. L.&8. F.—2d, 68, CLA] .....- 103 Min’l Div.—Ine. 73,1921] ......1... ‘ 
1st consol., assented, 99} 114 11 | Mich. So. & N.I. s. fd. 78 107 53'107% 3-68, class C, ee gine 9: Ohio So.—2d Inc., 68,1921 47 | 48 
Conv., assented, 1902...| 113%'115 ‘| Cleve. & Tol.—Sink, td..)7109 |...... f —? class B, 1906... 92 | 93 |\Ogdensb.& L.C.—Inc.1920] ...... whee 
Adjustment, 7s, 1903...| 107 | i eeaee || — New bonds, 7s, 1586..) ------|------ t, 63, Peirce C. & O.| ......|...... Peoria D. & Ev.—Incomes| ...... 80 
Leh.&W B.—Con.g’d.as.} 140 155 || Cleve. P. & Aesh—17s..../f111 |...... _dqitipnent, 78, 1895..) ...... 100 Evansv. Div.—Inc.,1920]f...... prow 
Am. Dock & Im.—Ass’d.} 138%/139%, Buff. & Erie—-New bas. 7123s). ..... acific of Mo.—1st m 105 |...... Roch. & Pitts.—Inc., 1921} ...... 43% 
REE SR 10% (10144) Buff. & State Line- 7s..] ------|------ Tex. & Pac.—1st,68,1905) 203 |...... St. Louis I. Mt. & So.— 
©. M. &8t. P.—1st,8s,P.0./ 132 (137 || Kal. & W. Pigeor—I1st {#112 wane Consol., 68, 1905 ....--. 101%%/102 1st, 78, pret., int aceum.}] 98 |...... 
2d m., 7 3-10, P. D., 1898} 118 [...... | Det.M.& T.—1st,7s, 1906 wane 26 | Income & I'd gr., re 75 75%«|| 2d, 6s, int. ace’mulative $8 9] 
1st m.,78, $ g., R.D.,1902 $122 |...... '| Lake Shore—Div. bonds 122 19 125 | 1st, Rio G.Div.,68,1930} 897%| 90 St’¢L.&R’ y--Ser.B.,inc.’94| +¢ at 
st m., LaC. Div., 1893 gg RRS Consol., coup., 1st., 7s} 1304s ...... || Pennsylvania RR— ; Plain Income 6s, 1896..| .....-]..... : 
ist m., 1. & M .  _ =e Consol., reg., ist, 7s. .|X125 seeeee Pa. Co’s guar. 449s lat ¢./t...... 98 2 Sterling Mtn. R’y ‘Ine. 95 eee 
ist m., I. & D., 1899 220° (123 | Consol., coup., 2d, 78..} 223 |...... | Meeistered, BOGE ...0.0] ccosccleccoce St.L.A.&T.H.—Div. b’nds} ......]...... 
ist m., C. & 3 Ewe Si....- Consol., reg., 20, 73 ...| 123 |...... Pitts. Ft.W.& Ch.—lstm/ 140 |[...... Tol. Dei.& B.—Inc.68,1910] 29 | 35 
Consol. 7s, 1905. ......-. ioe ig 123 2'| Lonisville. & Nashville— ‘ 2a mort., 7s, 1912 ..... 135 |..-..-/| Dayton Div.—6s, 1910..|¢...... 33 
mort., 78, 1884 ....... DEE fsosree ii; Consol., 7s, 1898 ........ 119 (1213 3d mart, * ie em 130 |\Tex.&St.L.—L.g.,ine.1920| ...... Ques 
1st, OS oo D. Ext.,1908 120 orm 2d mort., 73. old, 1883.}4 <= jpoeest Clev tsb. —Cons.,8. ooo f AS] ist. 
S. W ist, 6s, 1909.) 207 [20027- Cecilian Br’ch—78, 1907| 120 |...... 4th a 68, 189: 112%4/115%||Miscellaneous Lis 
ist, 5s, La.& Dav.., 1910.; 95 | 97 | N.O.& Mob.--1s8t,68, 1930) + 1100 103 Col. Ch.& 1. C.—1st, cons] 125 |...... ( Broker’s Gustotione. ) 
Ist'S. Minn. Div. 65,1910] 106%4,...... E. H. & N.—Ist » 63, 1919 9849). ..... 2d con., 78, 1909 ER ROT SEES Bost. Har. & E. new stock; 2%} 24 
ist m., H. & D., 7s, 1910 + 117 4 Gen’! mort., 6s, 1930..} 20142! = 1st, Tr’t Co. ctfs., ass ¥ 4115 (125 |'Cin. Ind. St. L. & Chic.— 
Ch.& Pac. Div , és, 1910/4109 {...... pense Div-—6s,1920 $....../10 2d, Tr’t Co. ctfs., ass’d| ......|..-... lst mort., 6s, 1920 ...... 100 1104 
ist Chic.& P.W.,58,1921; 94 | 938 ib . L. Div.—1st, 68, 1921) 105 108 1st,Tr’t Co.ctfs. ses 118%/120%)!|Des M.& Ft. Dodge—1st,6s) 104 [108 
"] Pt. Div., 58,1910.) 94 | 97 Sa mort., 38, 1980 ..... 50 | 57 St.L. V.&T.H.—1st,g.,78] ....--|---..- Galv.H.& Hen.—73s, g.,’71| 32 | 95% 
C.& N.west.—s.f, 73,1885) 108 [110 || Nashv. & "Dec.—Ist, 7s.) 116%)118 = matt. PEt ncl euteenleedede Ge. Rapids & Tua. —Ist, 78} 110 [112% 
Interest bonds, 7s, 1883/4103 [...... || S.& N.Ala.—S.f.,68,1910} .....-}..-... guar. 1898 OR Baer ere 1st mort., 7s, guar......- 16 1120 
Consol. bonds, 78, 1915..}129 {...... '| Leban’n-Knox.—6s,1931) 2101 /1014)) Pits 3 ‘. &B.—ist t,6s,1931) #96 |...... Ex-land grant setediitinin tli tie 102 |..... 4 
Extension bonds, 18, 85/4105 ce L. Erie & W.—1st, 68,1919} 107 |...... ||Rome W.&0g.—Con., lst.| 93 | 9433) Stock ........-...-.------ 15 | 18 
ist mort., 7s, 1885....... 108%! ...... || Sandusky Div., 6s, 1919.| .----- 1004a| Trust Co. certificates...| 92 |...... Ramses & Heb. —lstmort..| 92 | 
agen old, is, 1902... 1237124 | Laf. BL& M. --1st, 68,1919) 102 |...... Roch.& Pitt.—1st,6s,1921/4100 |......}| 2d mort..............-. .- 28 | 32 
Reg., gold, 73, 1902... 1235 123% | Louisv.N.Alb.&C.—ist,6s} 10443 104%4)| Rich.& All’g.—1st,7s,1920) 104 [104% Long | ‘Tsland—ist mort.. | 112 |...... 
Sin! cing fund, 6s, 1929..| 109 [109% 'Manhat.B’ch Co. ae 1899} - -----| 96 || Rich.& Danv.—Cons.g., 63./$103%/104 i sétenheotene sastes 10 1113 
Sinking fund, reg......- 108 (109%! N.Y.& M.B’h—1st,7s,'97/7105 |...... Scioto Val.—Ist, cons., 78./¢..--... 108 Y. ac nw’d L.—1st,7s,n| 59 | 55 
Sinking oe <a 1929..| 100%102 | Marietta & Cin. —1st, 9.1425 |. icc St. Louis & I. Mount.—1st} 2163,/117 || 2d mort................. 13 | 16 
Sinking fund, reg....... Ct ist BROTGs, GROTMIE. 0.0000) occcce).cosce 2d mort., 78, 1897 ....... 109 9)109%/|'St. J oseph & Pac.—lst m.}| 95 | 90 
iowa \d'nd— iat EE caschiliades + ||Metrop’ lit’n El. —1st,1908} 10248 103 Arkansas Br.—lst mort.) 108%/110 |; 2d mort........ ....-..-.- 29 | 33 
Galena & Chic.—Exten.} 102 |...... ||. 2d mort., 68, 1899 ....... 90 } 91 Cairo & Fulton—lstm..| 111 [...... St. a oy te West’n—Stock.| 12 | lb 
Peninsula—lsim.,conv./+120 |...... Mich.Cent.—Con.,7s, 1902} ...... 1124 Cairo Ark. & T.—lst m.| 10744/108 ||Tex. & St. L.—lst, 68,1910) — ene 
Chicago & Mil. —istm..| ...... 26 1st mort., 8s, 1882, ee: Gen.c.r’y& 1. Bs 55,1931. 86 | 86% | Utah Central—1st mort.. 1 108 
Winona & St. P.—ist m./7108 |._.... Equipm’nt bonds, nt peat geen: St.L.Aiton & T.H.—lstm.} 114 |...... Utah Southern—1st mort.| 199 |...... 
2d mort., 78, 1907 .....) ...... Bi x  ‘eereeueeetap ata BOTRR Heres 2d mort., »pret., DR, BE! ccntccds onntle Wis.Cent.—lst series, new! 78 | 80 
OSs thd's—1et,79.6 yee +4 ee Coupon, a. ds 5s, 108 +4 100 = ae aS ih” katy weeeee 102's}| 2d series, new -.......-.-- 49 | 50 
ed ee Re Istere 5s, — Ss Un ee elleville —Ilstm.} ......j...... . s 
OStLENO~Ter.lion Talfiisteliae || ReRist & S56, 1891] ...... 109 %4||St.P.Minn.& Man.—Ist,7s| i111 |i12°"||Southern Securities 
—- m, Me +, 78, 1897-....)/¢118%2/120 || Mil. aie cm 4-5- 6s, 1910 Bcedes 102%'; 2d mort., 6s, 1909 ....... 105 9]. -..... (Broker’s Quotations.) 3 4's 
v. St. & O.—Cons., 6s} 99 7100 | Mil. L.S.&W.—Ilst 63,1921 100 49). ..... Dakota Ext.—6s, 1910 ..|4...... 106 || Va. State—New 10- 408.. 110 71113 
C.S8t. S MEM. —-1st,6s, 1918 08 (110 Mo. K. ien.,con., 68} 8542) 86 ||St. P. & Dul.—lst,5s,1 931 SOG0 lnccots Atl. & Gulf—Consol.7s, ‘97It 0g {108% 
ay Fig” —1at, 63, 1930.) _.....|...-<.! Cons., assented, 1904-6.) 1074;)107 2||Tex.Cen.—I1st,s.f.,7s, 190 09 fg ee Atl.& Charlotte—lst, 7s..- ‘ 
&S.C.—1st, 68,1919} 109° "|1093,,| 2d mort., income, 1911..| --.-.. 79 ||Tol. Det: & Bur.—Main, ts} .-.--. 90 Income, 68...-.---------- go) 81 
chica E. Ill.—1st,s.f.,cur.| 100 |105 H. & Cent. Mo.—1st,’90.} ......!...... lst, Dayt. Div., 6s, 1910 Rs ane 90 DOU oracles teresonsdeck 96 | 97 
CoL& Green —1st, 68,1916) ...... 109 ||| Mobile & O.—New m., 6s./t....-- 108%|| 1st, Ter’l trust, 6s, 1910] ..-...|...... Car. Central—1st, 68, 1923 16 ove 
Ry eh — mores sr eeene- fo wecee 97%! Morgan’s La.& Te.x,1st,6s) .....-}.-..--- W. St. L. & P.—Gen. m . eee 92%4||Cent. Ga.—Consol. m., 78. 128 133 
Wt cony.’92)"__...|....” Nash.Chat.& St.L—I1st, 7s} 11734/118 Chic. Div.—5s, 1910..... 90 | 90%)| Stock...........----- =. - 110 {114 
Mort. 78, 1907........... 8 See” een pee eee Hav. Div.—6s, 1910. ....] ..-..- 100 ||Charl'te C.&A. —Consol.78} Fry sf a0 
‘ Syr. Bin by 4 Y.—Ist,7s} 121-/125 |/N. Y. Central—6s, 1883 ..|4102 |102%9/| Tol.P.&W. ~ Ist, Tei 1i 116 {118 2d mort., 79..-------+-++- 59 | 68 
brris & Essex—Ist m.} 134 [140 || 6s, 1887.............-.-.. «Sa Iowa Div.—6s, 1921.....] ..--..]----+- Stock. ......-.. Serre 314335 (137 
2d mort., besdiahstel scpae 120 6s, real estate, 1883....- 108 *}..<.0: Ind’ polis Div. = 103i. hdl Livin E. Tenn. Va. & Ga.—1st, 78 21 1126 
pones 7s, 1900........ VRE he 6s, subscription, 1883..} 102 |...... Detroit Div.—6s, 1921, .| ......}...... Georgia Railroad—7s .-.... +110 {112 
[s Of 1871-1901........ 21 /1223, .C.& stm.,cp.| 13649}.....- ‘| Cairo Div.—5s, 1931. ...|,---.--|-- sito th. 0209 spencsoe sogeseiesets 112 [esneee 
istm., COD sol., guar.,7s} 121 4/122% 3 +4 et reg., 1903 ..} 136%!......) Wabash—Mort. 7s of 09] .....- 107 ||\Memph.&Char.—1st,cons. 4 115 
L&H.c, —Istm., 8,1884! 107 8 Huds. R.—7s, : d, 8. f.,'85} 1072) x.... | ol. & W.—l1st, ext.,7s} 112 |....-. lst, consol., Tenn. lien. 101 {106 
st mort., 78,1891... SE Canada So.-;1st, ‘int. gu. 9944! GD: 1st, St. L. Div., 78,1889 PE Wehacuin. iv Miss. Central—1st m., 7s. 107 [118 
ist mort., ext.,7s, 1891/4113 {116 Harlem—lst m., 7s, ¢ Bi. li desde 2d mort., ext., 78, ’93..} 108. }.....- 2d mort., 88......-------- 112 {114 
ist mort., coup., 4 * he. 116 17 1st mort., 7s, reg.,1900| 135 |...... Equipm’t bonds,7s, ’83] .-....-|-- ied .0. & gph ees 8s. 116 {119 
1st mort., reg., 78, 116 /118%|'N. Y. Elev’d—1st, 7s, 1906} 119 |119% Consol., conv., 78,1907} -....-. 10734|| Certificate, 2d mort., 83. Sew 
1st, Pa. Fag pages REE 128% |N.Y.Pa.&0O. —Pr.i’n, 68,’95)| $100 49)...... Gt West.—lst, 78, 88 09 {111 —s S.C, —l1stm., 8s 118 me 
Reg., 7 hese ean ‘Bare 129 ||N.Y.C.& N.—Gen.,63,1910| 85 | 87 a mort., 78, 1893 ...|$107 |109 || 2d mort., 8s........--... é|i10 |e 
a> Sag. 1st 5 m.,7s/#216 j...... N.Y.& New Eng.—1st, 7s.} 120%/121% Q. & T.—1st, 7s, 1890.| 107 |1038 ||Southw. Ga.—Conv. 78, 86}. 120 [ee 
2d mort. 8, 1885 .-... BE. Eecsces __1st m., 6s, 1905..........] 110 j111 1L.&S.I.—1st, 78, 1882]t100 |...... Stock «~~. - 5 - 75h108 fle 
1st,cons., guar. 73,1906 SEE, Enacest Nevada Cent.—lst m., 6s.| ......}...... Han.& ¢ Naples—ist, gee gine S.Carolina RR.—1st m., (slay fag 
Rens. & Sar.—l1s fone-| eS Pac.—G.Lgr.,lstcon.6s| 103 [103% $t.L.K 5 eee 111 Stock, assessment paid. 122 |127 
ist mort., reg., 1921 ..! ....../...... Registered 6s, 1921.....| ......|.....- Om.Diy.—1st mort., 7s] 1144,}115 || 7s,1 » pon-enjoined .-| “75 | i 
Penv. & Rio Gr. as 1900) 113 (113%j|N. O. Pac.—1st, 6s,@.,1920; 943.) 94%, Clarinda Br.—6s, 1919/t..... 10042 Non-mort. bonds . a7") 104 107 
ist, consol., 7s, 1910. ---| 1074108 Nort. &W.—G.1Lm., "1931 103%4}104 12 St. Chas. Br.—1st, 6s..} ...-..-. 102%)|W estern, N.C C.—1st, 78...) 2 
*Prices nominal. -| And accrued interest. t No price Friday—these are latest quotations made this week. 
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COMPANIES. PRICE PRICE 
ae Par. COMPANIES, Par, 
Marked thus (*) are Bia.| Ask.|| Bia. | Ask. 
not Nat —'— — — -- ee re a 
deideddiean LOU 1 | American.......... 50 |150 |!60 
veude 100 i120 125 = Exchange 100 |108 /118 
eee eerereesee 00 . sees Bo ee 2h :200 sees 
pee pian aE! ee Snonmeen. 78°" 2% (180 /205 
oe «+ |; Brooklyn............. 7 |190 ‘. 
aise asoun es 125 |.... |) Citizens’.....55220777{} 96 155 (1860 
DPR T EPO fen. || CltY....cccccccccecess,| 70 [198 18U 
Spree 120° 180 [) Clinton..220222527""] 100 {195 “ay 
eT ELS 2000 |.... | peepee: 30 | 55 | #5 
ieee wéueducoen eo Mine Commercial.... ened 50 (100 /|105 
EA SO TE 235 | we fegbtinental.......... 100 (240 /|250 
eee poe Teme 0) 40 (22) (240 
127 '18¢0 || Empire | iil Aires 100 | 90 ‘100 
$09 fowce [I Exchange pdainiabe ma 30 /100 |... 
fous «Bes VIL 4» sess cece sine 50 |120 /125 
besioe : | Firemen’s .. ........, 17 | 90 {0c 
cesguiiidita hogan ° | Firemen’s Trust...../ 10 /108 |" 
ve {-eee |) Franklin & Emp....} 100 1115 120 
pai dtediiniei soe j++ || German-American..| 100 185 {iv} 
sinsas. “galginiie -- || Germania............ 50 {155 [165 
eat oS epeeebbeebiagees 50 /125 |130 
gees -- || Greenwich... 777 .°*" 25 (270 (290 
A -. || Guardian... 777"""*" 100 | 65 } 70 
ato Modes I is atte ces | 15 )125 /1¢ 
1 GD cae Medes REPRE 50 /155 (160 
jnbeS eeode . - Hi in cinin hii <a 50 65 70 
EE ° 0: El Meiscccontccscace,t tn 158 (157 
- ++ || poward ssi ‘a tetas es 115 180 
a ee ° aoe — ers r’d’rs u 
eee e «8 | Ir ©e©ee e200 ceoeesencs 100 65 41 
eee _*e } jo SE eee tee eeees 30 15 . 
- fees. |] Kings County (Bkn.)| 20 {199 /a10 
i agente -++ |148 |) Knickerbocker ...._. 40 | 5) | #0 
oe ‘ae Lafayette (Br'kiyn).| 50 [ua {116 
ee. 25 (110 100°. | Tamar... | ae |e [228 
95 tae | ee eeeeeeeseeeoeees 25 60 7U 
secs besos I} Long Island GB klyn)} 50 |116 |192} 
ene iine 21 |.... |} Lo ts eeseeses 25 | 80 | 70 
Reivtbnas A3L 134 | Manufac’ rs’ & Build. 100 [135 /141 
-++» {100 || Manhatta : 100 & |100 
ESE a sees |---. |] Mech, ‘raders’. 25 [340 150 
Sr aD oooe [17L |i M echianies (B’klyn): 50 '145 [155 
ee @sec0 free eee |} ercantile Ou reseseoeee 50 75 85 
° 6 ° | Merchants’........... 50 |120 /|125 
63 Montauk (Brooklyn); 50 1120 (125 
nee, SE 1429 | Nassau (Brooklyn)... 50 {155 | 160 
County... eee | National.............. 373g 115 |..., 
Exch’ge. oe | New York Fquitable 35 (150 /|153 
ANA ee aie 1233¢).. New York Fire ...... 00 |105 1115 
vss deeee || New York & Boston 100 | 85 | 7 
badide Buee Reis | New York City......} 100 | €5 70 
iSédubddsctes eee | Nia MG 668¢¢seeeeese 50 |190 (i945 
pdedéaddevese . we tet | River,........ 25 {1.5 |112 
160 /169 || Pacific..........°°°°"° 25 (215 {290 
bhutinedie ane ee coer —* ss sees eoese! 100 (120 [196 
100 --» || Peter Cooper bbaediannh 20 |!199 \200 
bittinuedede ieee “Mates ves sasnecdeun 50 (115 /1v0 
eee ‘s Se ii eguneeeeie ae 50 |150 1/169 
ota 118 /120 a ati te 85 | ¥0 
shoe cose § See Republic... 100 | 7 Rv 
COSCO ee eeseses «eee seen J MCMOPS’ . oo cccce ee- e@ 25 145 155 
eee > 7 Rapeapeaen . 50 (125 [130 
Peet eeeesesecsncos see a h ie hiutibees ca emdnad 100 80 90 
ae eee ees éccine, .. 100 | 6u 70 
sees . Stuyvesant.......... 25 | 125 eid 
shen eed ae Boke Tradesmen’ Nivene nibs 25 |!00 /110 
satibpewenenau Baa -t.. United states... Siiein cen 25 (135 /|144 
160 Westchester. ....__ 10 {115 [120 
jpeduieiae 100 |.... Williamsburg City.. 50 /210 |.... 





























Quotations in Boston, Philadelphia and Baltimore, 








Bia | Ask.|| 





























Gasand City Railroad Stocks and Bonds, 
(Gas Quotations Dy weorge H. Prentiss, Broker, 17 Wall Street. ] 












































































































































































































j . 
Gas ComPanrzs, Par. | Amount | Perioa S ame Bid.| Ask 

Brooklyn Gas Light Go.” serssee| 25 |2,000 0] Var. |5 |Nov.. @iliea 17 
Citizens’ Gas Co (Bkiya) 20 |1,200,000! Var. | 2% Aug., 80; 61 | 621 
Sua IIE] 30 | B85.000| Ad 0.1 FT be 73|'93 (ds 
eee eeeeeees @eeere. , ), 8) . . e . Cc 3d 
ETT eae esccce 20 op. J.&J.) 7 | July, si 170 
Manhattan.................. isieaniia 50 | 4,000, J.&J.| 5 jNov., 81/215 9909 
ketrupolitan lt intial +} 100 /2,500,000] M.& 8.] 7% Aug. 81/154 /159 
do bonds... seutebee 500 | 1,000, _ FG ae Reprcigiine: 105 (109 
Matus, N. w geese penestine- ene y-- 5, ’ leenar: bt Oct. ‘Oo: vied &6 
on . . eeeeterees , 0 , . A, 882 105 

Nussan, Brooklya etess ee 25 | 1,000, Var. 3° Sept 83) 71 | 75 
ove ~ trseseeeee! Var. | 700,000/M. &N. 31g/Nov.,’8!/ 98 101 
obs, ts seeeseef 100 /4,000;000! M1 &N| 4 “INO , 81/106 |j076 
eop'e's (Bedok edie oatatendl 10 /1,000,000| J. & J.) 3% | Jan.’ 76) 35 49 
Bond SNeweanih cide we Tr 875,000! M. & N. 2 1507 105 107 
Pee es bas -secccoccccccces ar. 125, | Var. Cc} ¥ 06 
ita New York Rieti bos io aa 466,000] Ff A.| 3 |July, 80] co | 5 
. ieldidialitiintin nate ae. - ri 20,0 | fur, Ibe Oct. 31) 69 | 72 
uae 100 |1'000/000/M. &N- 2% | July, 81) 70 08 
bong cts] 100 j8'o 000s 5 [Get 81 187 190 

Futon Manica | iy ROOMBA RN. 8 Lcsssescosl 481 

{Quotations by H. L. GRANT, Broker, 145 Broadway. ] 
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* . . . **e . 
This cotumn shows last dividena on stocks, but the date of maturity bonds. 






















































































































































































































SECURITIES. | SECURITIES, Bid.| Ask. 
es |Catawiesa, chat. m., a "83 ., ie. toby 
ROSTON, - baie uo - hg im v2 hg Vii 
ist a Bs yi necting 68, 1900-1904... |" Jen 
— ito epee and & rant 7e'. 118 ‘Seansee Val. ist m. inci 194 on 
ne. me eee claware mort.. 68, various. .|! ee 
Atlantic & Pacifl ne. ‘ ‘|e -» 2{/Del. & Bound Br., ist, 78, 1905) 124 de 
‘oO ome. Fs ide ae FES || Hast Penn. Ist mort. 7s, ° 107 ide 
Sai aggre ag | | inn a tar 
Soe bt Easton & Amioy, 33 a ae is “i 
Soston & Lowell 7 Ba svecescees Jee . arrisburg ist mort. 6s, '83.. ecco 
do cecelrees |- |H. =>. ae a. ay gos, TAs. 4. 
soston & Providence 7a . ore . 89 
Surl, & ee ~~ grant beer Ar . Samana athens tg ‘tie 180). eee 
r.66 ......Ex, st mor event os ee 
ie Nebr, = dbeonen | 108 ig 104 i” high v - : ort. 66, i | ee oe 
sola e alley, Ist,6s,cp., at 
Chicane Borla Ge Quiney eek Saupe dw ” ’ do reg. 7 F898. . 120 oe 
Oun. & Fassumpsic, 7 is, 189). Joes. Fatesin i do 2d m. 7s, reg., 1910. .'183 Sin 
Connctton Val ey. at | O4 do sear ye ro Br aety 16 |... 
astern, Mass. 4x8, new. --| 10644 ve heat Sol kiN, 1st. Coe ; 
Fitehburg RR., 6s.. SOP ere eres sah + Cc my 8 m 78 "8% e006 eee 
"78. eetees °-9@ iN. ). Pac » let m., 6s, 1920 . eeee 
Fort Scott & Gulf <6. site ch ‘ig | North, Pei, ist m. 66, ep. +85. 107 108g 
Hartford & Erie 7s......... M. (8, CDP., V6.) ---- }..., 
K. City Lawrence a So. d ‘4s. veel ia | ao gen. m. 7s, ps 1908.) 18 |o°2. 
ah. Cit 0.&C is reg : oece 
Littl Ft. Smith sities By new loan ¢s,rez..../105 |°**° 
Sankonm th today Nesters $8 /.. Nort’ ke Wert wen. m.,68, 4°31 Pima 
N iE o 68... jf. q |/U' Creek Ist m. 78, coup.,’ 2a) nee | 
— ——s ew - is ee 118 |Pittsb. + ania & B., 78, ep. '96 100 {10k 
Ss P = ay mee eos eeee 
Ogdensburg & Lake Ch. is eoslt eee 7 ie .&N, Yo as RR. 18896 2 “ay eee 
Oo eee é ceve 
91d Colony, 7s............,.... | cee |Penneyly. gen. m. 68, cp., 1910 i te 
Pueblo ark, waiiey fesc22/18 117 |) G0 cones entre tae Tg 
Rutland 68,!st mo ae aSPR '101 do cons. mn. 68. cp., » 1905, 116 120 
Jermont & Mas Re. 6s.. “796 eeee 0 W dees adautc - seen 
Vermont & Canada, new 83.. * = Co., 65. 0 ge ee om ne 
a6 Tor she .. nliaiiae 9174 95 2 1920)++++ [eee 
sey Albany head-on 121)x158"|159 ‘Perkiom n iat m. Bsicvip 8 is oo 
oston & Lowell... See eio i oases tat Wain. &Ba t.4s,Tr certs| ; 96 
Boston & Ma 1494 14934} Phils. a Erie 2d m. 18. CD.» tA 117 a6 
Boston & a a: | | cons. mort. 68," ivi 4 
’ eet Neees do 5s,! ’ 5 106 
Chie a % referred ay Bees ae Patia’ Newt'r & N.Y.. let m,{-- - |... 
Cin. Sandusky & Clev......./j.... | 29 |/ Phil. “& Kt. ist m, -68,ex. due 1910 46 foes 
10 eee 0 fe 
Gonmectigat iivee 07: ig es | do cond ts, o 28,1 
& Passumps Redae voce 
( onnotton Valley.. Cer eeesrens | 2044 6° ones mm g.l! cet TORRES wet 
Kastern (New Waiipehines <a do gen. m. 63, g.,C.1903} 99 | "99 
‘ Fitent 2/130 sii | do in. m., 7s,coup.,:89.| ¥5 |... 
Filat & Bers ‘Marg’... geteees| 22 |. 06 os o_ cou a rcgss| ae 65 
Fort Scott & Gulf, pref..." 125 hh = ate Se 8 ii. ah ee 
do non. 1B" | ey ‘ae 
Iowa Falls & Sioux City. | 84} .. do 78, Coup. off, '93 , 
iaeue taste enn cuy... 1/,84 | 65 | Phiten. Coal&lt’n deb.i8'92"! «- 3 las 
Manchester & Lawrence..../165 |.... || $2 AL eps.off| eo 
ster. Hough. & Uc tbe <. 1120. [IPhnta. Wim. @ Balto oe ei. | ena Prot 
wort thd epee Boag! 272 | Pittg.Cin.&St. L. 78, cou., 1866138 22. 
New York & New England...” "| 6634)... | do do 7s, re *) 1900) ' tere 
f N. Ham uate... eee 109 Rich.& Dany.cons.int. #,1915' ry eee 
H-pectarn thy Worceste? ..+. || Shamokin V.& Potisy. 7s, sto sane 
Ovde sb. & L. ~Cnampiaia’”. ‘ -. {|Steubenv. & Ind. ist, 68, 1884,;102 | .., 
6cen d pref..| «+. tiie Sub, flag. @ Wot : s33° Ke ‘Ste 
un az . m. 8, 
Portland 8ac0 & Fortamoathy 46 | I sumy ey w weeds es 8 “ 
Pullman Palace Car....... ... 129 | Sun ary rie ist m. 7s, °97.. ree 
Rutland. preferred......... 2639] 27 Syra.Gen.& Corn’g,1st, 78,1905) ° ee hoy 
Revere Beach & Lyan..... oe + Jecee eaee & res, ist me 68, & 1905) 90 | 
Vermont & Massachusetts... nee "Kg ps con A, “~u ~4 Vs. 
Wiseonsin Central. seasene of 1 Union & Tite ee coe = 
aaa*** so “he nion usy. ist m. 7s 
eocces = 5 ; 
PHIL ADELE Mia. Wad Nd. fos mm aS, 90 
STATE AND CITY BONDS. West Chester cons. 78,’9i..."* 
Penns. io. Bi a, eee sOFCP.j-+0+ Jove West Jersey 6e, d deb. coup 8S 
° ’ > “ine 0 8 8, i” 
do 5s 8, new. reg. 1892-1002 U7 |... do Ist m. 78, '°99......|** 
do 68, 10-15, ~ aS soe ° 8. 68, 1909 . 
eereece|*eee Lt n i. . 
Philadelphia, 50 reg..... ae es “do enn RR eee 
do 68,n., rg. Prior to's6| mane Fane AL ooum 
do 4s, variou UB. sesessees [sees Jeees 'Ches, & Del, ist m. oo’ 1886 * 
; ee Galle STOCKS.} ‘Lehigh Naviga. m. és, ren. a wares “a ii7ig 
r thé veududiance eee A 
Butralo Pitts, & ‘Westra. j | Be B24 do mort. gold, 9.2/1 |. 
0 + do .™m.78, rg.,19i! aes 
Camden & Atlantic...........: 25 | 2¢ | Morris, best loan reg., 1885, . ‘om 
a pref... = chy 31 Pennsy’ ‘venta 66, cour, 910. 101 102 
“ulaw COR Cee e ee eeses eee uy av.ist m 8.rg % 40 eece 
do MPoeeeseseres eeeriaes 53%¢ | do 2d m. 68, reg., 1907 “* 
do w pref...... 5L3y| 53 BALTIMO ORE. 
Delaware & Bound Brook. -j}120 /.... ‘Maryland 6s, defense, J.& J...|108 |.... 
Kast Pennsylvania....... BO fee do 68, exempt, 1687.....)---. [rsee 
—o thiamin -a+| 40 | oes | do 6s" 1690, quarterly. |... 122. 
Har. P. Mt. Joy & Lancaster.| 71 Jove fp mJ ae aie cee | aes 
ek ay & Broad Top... 3 4g "9 do 6s, } eo ua ey | lil 
oy | ashe) as do 68, 1890, quarterly... s 
Lehi igh V - & eee ee ee 6145 62 do one park, a Q.—M 115 
wae Sonu abe. eees sped al jor "63 do 18938, M & S.. _ {a3 i2é 
dJaineh ° e eee. ~ ? -¥ M.&8 ‘ 
Nesquehoning’ Valley. 32.222. | 52 108 | ym ee aT ole paneetag Well bane 
Nortoik & ¥ Western. pref... | 58%)... j] do 6s. ine Jee F200, igi |abd 
North h Pennsylvania Piishiaes: Bis os we pee backe 
SIPC OMNTY dt eae ++ ifi-+ | ieee Pe Wie to be 
Pniladeiphia & Resding.... | S424 B45 do <......... 10 1. 
patledespnia & Treaton......|-... 185 do Wash. Branch. ido)... |"... 
Phila.Wilming. & Baltimore.| ... | 65 do arkersb'g Br..50} _73¢| 113§ 
cane meee “er ep} 73 17" Northern Central... 0 ce 5136)... 
' y estern Maryland..... + DY +... 
United N. J. herr aoa _ ° '|Gentral Ohio. ae 49 
wale eteienbned 1 See ittsourg & Conneiisvnie. Mies tna. 
eeeee ; Ds. 
West Jersey & ‘Ania .” om | Balt, a Onto és, 185,4. 60. 10534| 107 
. ua i: BOR 
Lehigh Navigate. ' 44 by 445¢ Pittsb.& preter ba 18,'98, J & 124 126 
Pennsylvan «e:Beces leone ee ~ —— 2 "85 J&J}105 (110 
Schuylkill Navigation. eee’ nd pom bey) 1900, 4&0. 115 ihe 
ILROAD BoNDA, Cen. Ohio 68, istm e 8e 1003/11 
] an Val.. 7 3-108, 1896. . ; W. Md. 6s, ist m., .,’WyJ ded 110 |}... 
song do ‘ Rts ext., 1910). ange f 120 po ist m op l J & J... 111 oe 
8, end., m.,guar., J. péouacse oe 
mubvitere Data. ‘Tet in, "geras (18 1 6 z oe a U-» PEEL os coe. -+.}109 |.... 
m, 8.85 - p m..gr. y . oO. eee seen 
ro m. 68, °37.. eae 68, 3d m., guar., J.@J.!.. ee © 
ee age ts, woup, "38 103 * Mar. & Cin. 78, *93, Bd A o0ef 129 1904 
¥ 108 3. ecereee eee 
& Atl. 1st. 4s 1893 sige i me Union RR. tet, my a. 5. bey 4 hea 
8 “ 8. °° on eee -eee . 
risk: o 2m 1 i ean . — Canton endorsed, |1!5 10M 
Cam. & Burling ton. Co. 6s.°3 Naa eae Consolidate 
Catawissa 1st, "3, conv.,’32...|°" ae Do bonds.......... 108% 104 
* In default. + Per share’ 
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Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
*‘Jan.1 to latest date” furnish the gross earnings from Jaa. 
1 to, and including, the period mentioned in the second 
column: 


~—Latest earnings reported——~ —Jan. 1 to latest date. 
Weekor Mo. 1881. 1880. 1881. 1880. 
. $78,242 $61,150 $700,606 $583,056 
SEF FC RR ee ree ae 
-e 26280 22,999 240.562 239.292 
wk Dec 50,624 yt 2,078,519 1,902, 586 
. 36,187 39,65 281.893 376. ‘07 1 
a 61,000 74, 5%9 475,532 408,645 
. 2 267, 000 2,199,466 21, 44y O94 18,602, ao 
ieted ... 237,303 211.820 2,268.3522 2,215,5 
Alton .1st on ‘Doe 159. 72L 151,747 7.056, 17 y £ 295. 230 
& Q...October ...2,031.001 1,934,762 17,454,832 17, ‘031, G16 
Til.. Ist wk Dec 45,964 a éanveds 
Wk.end.Dec. 1¢ 341,373 23,153 Lieieatiath. «5°  eitiiad a 
& St. P.lstwk Dec 390,000 348,510 15,561,000 12,037,314 
.-lst wk Dec 427,800 356,500 20,362 ‘694 18, 294,607 
lst wk Dec 97,625 69,371 3. ‘674, ‘7383 2. 2/879. 295 
-Septemb'r. 96,177 Dasree -': wendiees _ accsscer 
C.November. 194,805 209,014 2,104 129. $ 2,213,931 
2dwk Oct. 24.838 26,277 T34.343 
& 1.2 wk Oct. 93,628 99,419 3, 196,739 3,482,039 
Del.1st wk Dee 8,705 7,732 : 401,783 
lst wk Dec 69,412 I, «9s atinimieeiidtie i |: Semmes 
2d wk Dee. 145,148 88,601 5,586.140 3,281,006 
ist wk Dec 8,346 6,789 374,590 294, 815 
..November. : RRP RT RR oF Ye 
-lstwk Dec 26,549 21,234 1,061,537 1, 125,961 
-listwk Dec 69,977 72,572 
.1l8t wk Dec 



























wiser 


. 147.78 Sap Ese” Seer 

2 103,917 105,214 4,830,006 4,747, 418 

lst wk 8,718 Dt > -steeuhe * . gauaemell 

. 181,424 RE SS a PES EI... 

Jo.lstwk Dec 44,157 63,218 2,095,047 2,344,974 

- 18,48 7,575 145.887 89.316 

381.517 409.363 2,658,855 2,387,260 

585,826 606,905 6,147.09) 6,006,180 

. 162,409 176,214 1,686,693 1,62 24,872 

-lstwk Dec 43,401 ee eee) Cee 

& Sp...November. 39.624 38,63 465,.0L0 391,299 
North.. wk Dec 76.756 52,648 2,563,415 1,752,838 















> a 

wk Dec 27,746 23,379 1,292,554 1,105,037 
2: 3,46 355,41L 340,696 

269,580 218,500 10 AT4L,154 8,760,651 
‘ SPE? ‘astscnae’ . : seeeenes 
1,138,288 1,052,379 
221.096 195,803 
557,490 378,738 
717,784 
186.385 137,586 7,415,178 5,645,418 
148,997 111,209 6,243,733 5,072,112 
252,434 251,367 2,127,198 1 aoe 249 
we 121 Feeain 1, "S01 070 1.691 1,349 


tr 
a 
~ 
o 
~ 
a 
ty 
: 


wk Dec 


2,412 . ag EO LT eT Tee 
$55,277 508;324 4,493,323 4,311,285 
216,439 209,047 2,047,981 1,852,449 
449,664 512,918 4.479.914 4,097,022 

wy 909,249 3,698,847 2,463,966 


: ¥ 324,305 3,988,535 3,180,434 

1,237 37,558 493,627 365,551 
.---October .. 3 073/93 13, 882 714 36, Hy = 34,137. 44 
Ey.i1st wk Dec aS 61 ‘416,3 93 
-October ... 2,392 367 "OB2 2.837" 159 3,120, 843 
-October .. c* +4 r ‘948 Ok gall VP SOR eee 
-lst wk Dec 22,174 20,233 1,307,199 1,335,945 
Ist wk Dec 12,860 17,294 686,754 663,816 








(prehs). 


Bt. Mt.&S.lst wk Dec 168,642 1481314 6,775,888 5,756,990 
Bt. San Fran.istwk Deo 68,069 54,157 as 13 2,524,873 


St.P.Minn.& Man.Ist wk Dec 129,017 , 
Scioto Valley..... Ist wk Dec 9,991 5,306 297,569 
Bouth Carolina. ..29 dys N’v. 116,965 114,831  ........ 0 9.2... 
Texas & Pacitic.. lst wk Des 81,628 66,595 3,621,979 2,485,694 
Tol. Delp. & Buri. Ist wk Dee 7,509 lil Re RE aa A 
Union Pacific ....12dysDee. 899,554 718,341 26,034,381 22,297,051 
Wab. 8t. L. & Pac.lst wk Dec 323,327 239,469 13,511, 063 11,618,426 


2,926,994 





{ Including leased lines. t Including Ohio Division. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances.in the same, for each day of the past week: 


































































































; Balances. 
Be Receipts. Payments. Coin. Currency. 
$ ee 
Deo. 10..|*1,759,151 30] — 669,523 50| 87,528,252 19] 4,661,399 51 
“ 12..] 1,489,150 34] 1,139,036 49} 87,932,971 03] 4,616,794 47 
* 43..| 1,730.493 59] 1,039,859 25] 88,539,609 33) 4,700,790 56 
“ 14..}*1,836,358 66] 912/253 78| 89,466,570 07| 4,697,879 75 
_“ 15..| 1,415,724 14] 2,925,711 15] $7,940,439 87] 4,714,022 94 
*  16..| 1,144,887 37] 2,237,890 67) 86,898,394 43) 4,663,035 08 
Total.....] 9,385,765 40| 8,924,274 84]............... lies wuveeibtiie 





* Includes $1,000,000 gold received from Philadelphia Mint. 


Coins.—The following are quotations in gold for various coins: 


gns........84 82 @$4 86 | Silver 4s and — 2 
Napoilsons ........ 382 @ 3 86 Five ae we — me Rey 
X X Reichmarks. 473 @ 476 Moxicar. dollars... — + a4 -= Bag 


X Guilders 3 96 39 Do uncommere’l. — 86 @ — 87 
ee pean. 1555 @15 70 | English silver.... 470 @ 480 
Doubloons..15 50 @15 60 | Prus. silv. thalers. — 6719? — 69% 
Pine silver bars .. 1 12132 113 U. 8. trade dollars — 9933a — 995, 
Fine gold bars.... par @ prem. ! U. 8. silver doliars — 99732 par. 











New York City Banks.—The tollowing statement shows the the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Dee. 10. 


Average amount of 





Legal 
Specte. Tende rs. n U. 





The deviations from agp vn previous week are as follows: 


Loans and discounts .....Daec. ores. Net deposits ... ....+. Dec. §192,400 
BOER ccschse cosces oo oe Dec. 457; 500 Circulation.........s.00. Inc. 93,200 
Legal tenella: Dec. 121,300 i 


The following are the totals for a series of weeks past: 
Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 
1881. $ » & $ + 
Nov. 29....314,758,900 7,029,100 15,592,800 236,533,200 20,009,200 §802.475.503 


Dec. 8....315.321,700 85/318.800 15,331,700 286,437,590 20/133,209 
LO....314.798,000 54,359. 900 15, 740, 400 236,245,100 20, 236, 499 $52, 3 35.08% 


Boston Banks. —The following are ths totals of the Boston‘ 
banks for a series of weeks past : 

_— Loans. Specie. L. on rs. Depgette.© Circulation. Agg. Clear. 
Nov. 22.. 151,096,909 7,614,600 8.735.599 $5,416,100 $2,139,309 67,391,162 
Dec. 7 }49,497, 9 ) %4,3143.4)90 4,195,809 96,219,109 $2,106,600 9.413. 735 


. 149.733,109 8,165,399 1.493.900 95.8: 99,399 323,033,600 71,557,203 
*Including the item “ due to other banks.” 


Philadelphia Banks, --The totals of the Patladelohia banks 
are as follows: 


1981 Loan3. L. Tenders. omg. Cire aietion. Agg. Car 
ae 73,942,212 17,895,621 65,284,802 11, 122,349 48,425,676 
SE 73,987,607 17.0d4.091 63,654,354 1,138 679 61,683,873 

.* Ie Weeeeneus 74,054,739 17 923,223 61,519,725 us! 145, 279 09, ‘863, 60d 


Unlisted Stocks and Bonds.—The following ara the re- 
sete quotations for sacurities that are not * "ligsed” at the 


tock Exchange: = pi, Asked. Bid. Asie 
Am. Cable Constr. Co. .... ftikl Mexican re. ENE OE 


Am. Railway Imp.Co. .... 145 Do bouds, ox.. 60 i 
Atlantic & Gt. West.. 4 5%4 ; Mexican stock ........ 17 20 
| "=~ 2a dle 6 Mut. Union Tel. subsa.. .--. 99 
Amer. mn R. & Pow. $500 $550] Missouri Pacific rights .... 99 
Bost. H. & E.,uewat’k 2°%y Ql B. . Southern......... 1 14 


Do oldstock.... 1% 11g| N.Y. Loan& Imp. Go. 80 83 
Continental Constr.Co. .... se... N. O. Pacific subs.....100% 102 
Central Railway Con- North River Const.Co. 18 = ‘19 
» We {27 N. Y. Ch. & St. L. subs. 40 3 
Chic. Burl. & Q. rights. ....  ....] N.Y. &Scran.Oons.Co 95 109 
Chic. M.& St. P. rights .... 9 .... a Imp.Co.lstM. 90 9% 
Cin. & Georgia subs... 30 {40 stock. 80 86: 8 
Denver & N. Orleans. 93 100 | Oregon Trans. part p’d 80 82 
Deny. & R.G.subs,new 75 78 | Oreg. Short Line subs. 9448 99 
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Do _unl’dconsols.104%4 1053g| Ohio C.. subs., $300 pd.$180 $500 
Edison Electric L. Co. - 850 Pacific R’y Im. (0.,0K." cco “% 
Gr. B. Win. &St. P.st’k lis cece | Pitta. & Weat .... cccoe coor ee 
Grand ids & Ind.. .... | Rich.& Al. subs. ..... 260 $10) 
Hud. Riv. ntract Co. 10549 1074 | Rich.& Dan.Ter. 15 
{. C. & L. old stock .. 4g i~=~C... | Rooeh’r & Pitta’g rig’ts.100 ‘3 
Ind. Deo. & Sp. com.. : 20 25 So. Carolina RR. stock 40 30 

yt Sa 47 855 Do 2dmort.....127 i” 

Do x4 m3 p.c..n. 82 siale Do non-mort.. . ..««« By 
Internat. Imp. Co.ex. 901g 91%4g9/ Selma Rome&D.1at M. ...- 

Int. Ocean Tel. Oo . geo | @ead Do 2dM.stamp ¢ . Sig 
Inter-State Const’n Co. 82 tae . Do 24 M., clean ...- 319 
Iren Steamboat stock. 46 sail Do IROOERGS .... lg iy 

Do ist mort. bds. 90 95 Do stock .. vie’! ae 
Kan. & Neb. lst mort.. 86 90 St. Jo. & Weat. stock.. 12 95 
Keely Motor stock. . axe tee St. Jo. & Pacific 1st M. 92 35 
ronnie ut Thee lat. 33 io” | Te ey St. Louis RE aubt st 93 

i ilkesbarre. xas, 

4 Texas & Col. I -...100 ©1004 


ote Elec. ht $1 110) 1 

Mid. RR Nejaee eke PA . 23 | U.S. ileotric Lig ¢ Co.140 ee 
14 | Vickab.Mer’ncom.st’k. 124 

" Soe. t Discount. 








Do- a Faten 12 
Do B stock..... 8 10 














December 17, 1881.] 


THE CHRONICLE. 


685 





+ 
- wee 


a 





———_ 


Juvestiments 


STATE, CITY AND CORPORATION FINANCES. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of ths Stocks and Bonds 
of Railroads and other Companies, It ts purlished on the last 
Katurday of every other month—viz., February, April, June, 
August, Octoder and December, and tis furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 


are sold at $2 per copy. 
if ANNUAL REPORTS. 


Fitchburg Railroad. 
(For the year ending September 30, 1881.) 

The Railroad Gazette condenses the annual statement of this 
company as follows : , 

“This company worked during the year ending September 
30, 1881, the main line of 50°68 miles from Boston to Fitchburg, 
and 42°64 miles of branches owned, and _ the Vermont & Massa- 
ehusetts Road, 56 miles of main line and a branch of 2°80 miles. 
It also ran trains over the Troy & Greenfield Road, owned by 
the Stata of Massachusetts, making its main line 143)6 miles 
long, from Boston to North Adams. The total mileage, includ- 
ing the Troy & Greenfie'd Road, was 129 miles. The following 
figuies are from the report to the Massachusetts Commission: 

«The equipment includes 91 engines, 128 passenger-train 
ears, 3,020 freight cars and 167 service cars; an increase of 10 
engines, 14 passenger, 599 freight and 41 service cars. 

“ The liabilities at the close of the year were as follows: 








BR ee he ee aE aE Ee ve eS ore $4,950,000 

Funded debt. . seroma praceea bs: iaaae sein «ened alittle ds acacia yt prt 
rrent accounts and floating debt. ................ 2... cee eee < 3, 

= "426,909 


i re eee cake babe asbatend 6606s bs soeeeenee si 
acta nieM a olin cil as ees ee aebnstbnsedeciendweeainbinn $9,410,350 


“During the year stock was increased by $450,000, funded 
debt by $500,000, and the current liabilities and floating debt 
by $723,441. 

“The report further shows that the new construction during 
the year amounted to $601,242. There was also invested in the 
Hoosae Tunnel Dock & Elevator Company $280,500; upon the 
Vermont & Massachusetts Division, $371,000, and upon the 
great freight yard in Somerville, $110,000. 

“The traffic for the year was as follows: 





1879-80. 


0-8 
Passengers Carricd.........-...+-seeee-eee 2,057,984 2.461,603 
Passenger miles. ....... LSaespeenstdwekhava 42,834,047 39,752,302 
Tons freight carried........ ......-----00 1,776,960 1,546,950 
‘Ton-miles eee eee REE OOH HHH EBOSSE 114,507,9 16 109,323,£90 





“The number of passengers to and from Boston was 1.853,- 
679, an increase of 9 per cent. The average rate per pas- 
senger per mile was 1°82 cents, a decrease of 4°7 per cent. 

“The company reports 2,111 persons employed on the road. 
26 persons were killed and 68 injured on the road, against 4 
killed and 18 hurt in the preceding year. 

‘“‘The earnings for the year were as follows : 








1880-51. 1879-80. 
ID, cone nccnoscreteesenrsesveuns $2,655,829 $2,464,599 
i cubcten tes coebdndabibcduchednwesss 2,127,437 1,725,535 
BOE GCRERINAR. ccicccccccecccscccseccncees $528,392 $739,064 
Gross earnings per mile........... .-.- sete 14,952 13,040 
Net earnings per mile. ........ ...--.---0-- 2,796 3,910 
PR rene 80°10 70°01 


“The increase in expenses, which reduced the net earnings 
so largely, is partly explained below; much of it was doubtless 
due to the very low rates on through business for part of the 

ear, and something also to the general increase in cost of 
abor and materials. 

“The result of the year was as follows : 





i ie. .-. usceinbederighans caeetdsbesnenananena $523,592 

Dl tiidpccubdecubencdeddes wbilacesdtpeceshadeaeue $140,150 

montals. ......... ietiiase in’ sigh tbai dita janbemes aden 237,811 

ELE TINEA 315,000—592,991 
Deficit for the year. ............cccce- spdeussebabbaanthaanawed $164,599 


“Notwithstanding this deficit, the directors at their meeting 
in Boston last week decided to pay the stockholders a dividen 
of 3 per cent for the past half-year. They took the position 
that the present condition of affairs is only temporary, and 
that they were justified in taking from their surplus sufficient 
to make up the next dividend. The past year’s operations of 
the Fitchburg Railroad have been marked by several unprece- 
dented occurrences, which, more than anything else, have inter- 
fered with a successful return. Beginning with October last 

ear there was a serious blockade, owing to a lack of terminal 
acilities at this end of the road, extending into December. In 


January, February and March there was a disastrous snow 
blockade upon the New York Central, followed by a strike of 
brakemen lasting about three weeks. Soon after this the 


ruinous warfare in through rates began and is still being 
furiously fought; Add to these drawbacks the want of termi- 
nals in the shape of elevators and wharves, which are now 
nearly ready for business in the Charlestown District, and the 
Condition of the Vermont & Massachusetts Division, a large 
portion of which is being donble-tracked, and it is surprising 
ai the xy makes as good a showing as it has for the past 
ears work.” 7 


: Richmond & Alleghany. 
(For the year ending Sept. 30, 1881.) 
_At the annual meeting of stockholders of this company in 





Richmond, the following directors were elected for the ensuing 
year: W.H. Barnum, of Lime Rock. Conn.; John P. Branch, 
of Richmond, Va.; Calvin S. Brice, of Lima, O.; Daniel P. Eells, 
of Cleveland, O.; F. O. French, of New York; Joseph H. Gray, 
of Boston, Mass.; John J. McCook, of New York; W. L. Scott, of 
Erie, Pa.; George I. Seney, of New York; Samuel Shethar, of 
New York; John W. Simpson, of New York; Samuel Thomas, 
of Co!umbus, O., and Charles E. Wortham, of Richmond, Va. 
Five of these gentlemen are new members of the board—Mossrs, 
Branch, Brice, Eells, Seney and Thomas—and of these all rep- 
resent the Ohio Central interest except Mr. John P. Brane 
The President says in his report: 

“The Richmond & Alleghany Railroad Company acquired 
the properties, works and franchises of the James River & 
Kanawha Company and the Buchanan & Clifton Forge Rail- 
way Company, at a cost, in stock and cash, of $6,389,511, thus 
securing legal right of way for its railway lines, basin and 
docks in Richmond, and other property, including liens of 
$1,537,331. The company acquired rights of way needed by 
— location at a further cost in cash of $199,097. These 
disbursements have been arbitrarily divided, ‘distributed’ 
between Richmond dock property, valued at $1,000,000, and 
rights of way and franchise, $5,588,609; total, $6,588,609. 
Under an agreement between the trustees of the first mortgage 
and this company, provision was made out of proceeds of first 
mortgage bonds for existiog liens, which liens were to be 


acquired by the trustees and held uncanceled as a muniment 
of title and for further assurance, 
The amount of these liens outstanding was........ dia ies Be $1,537,38t 
Of which the trustees on the 30th September, 1381, had ac- 

CIT 66. ce vectees ancondghnsns dha 10000 0stabenees ) eddadigadiébas 1,393,637 
They have since delivered to the State of Virginia............ 74,743 





$1,318,894 


The amount of liens outstanding has been diminished by 








State bonds for maintenance of convicts employed on 
Buchanan & Clifton Forge Railway. .................02-20--- $79,128 
County of Rockbridge bonds, acquired by completion of road 50,000 
City of Lynchburg bonds, acquired by waterworks contract. 35, 
NR Re eA IN, sida: taieibih aed EY re $164,128 
The amount of liens now outatanding, ay held by first mort- 
SRE SS EV NE LEIS FEE Tec Ege TY jistaddcviidesubel $1,318,894 
IN adits iki Cectddahe Wi dedpadescceebeesakacsell iedess 54,358 
ie | ae ue acc diu peapenssenenoubiiolien $1,373,253 


‘‘Since date of balance sheet and upon completion of 250 


miles, satisfying contract of March 5, 1880, all the United 
States bonds have been delivered to the company by the Board 
of Public Works of the State of Virginia. 


‘The main stem, Richmond to Williamson (with arra 


ments for temporary use of the Virginia Midland track through 


Lynchburg, as contemplated by statute’, was completed Sept. 
12, 1881; the branch to Lexington, Oct. 14, 2881, in advance of 


charter requirements.” * 


** An engineer of water power has been apectnies, and under 
a careful supervision it is believed that this department of the 
property will become an important one. Measures are under 
consideration for the material improvement of the power at 
Richmond. The power owned by the City of Manchester has 
been acquired by this company. ‘The differences between the 
authorities of Lynchburg and the Canal Company have been 
happily adjusted. 

“The important events in the history of the company are: 
First, the contract entered into with the Ohio Central Railroad 
Company of Ohio, the Atlantic & Nerthwestern Railroad Com- 
pany of West Virginia and this company, for the consolidation 
of the three companies; the subscription of $5,000,000 secured 
for the completion of existing lines; extension of Ohio Central 
to the Ohio River, bridging the Ohio and construction of rail- 
road to Charleston, West Virginia. The projected route of the 
extension is from Eagle Rock, 17 miles west of Bachanan, fol- 
lowing the valley of Craig’s Creek, and by tunnel of one mileto 
the valley of Sinking Creek, a tributary of New River. This 
route admits of a line with a maximum grade of 80 feet. The 
length of the entire lines, consolidated and to be constructed, is 
stated at 800 miles.” 

The following statement of earnings and expenses was pre- 














sented: 

EARNINGS. EXPENSES. 
NRRL IEDR Se ee $90,858; Conducting transporta- 
TOOT cccipen occceoes 57,889] tion, freight ............ $50,850 
I citt: int ne erinaming 2.904] Conducting transporta- 

United States Mail....... 1,996] tion, passengers........ 17,578 
RS 545 | Maintenance of way..... 32,334 
TE. conde Socevces 630 | Motive power ............ 28,048 
Miscellaneous ....... .... 902 | Maintenance of cars..... 6,205 
— | Operating oxpress....... 1,565 
abasabds cotecden $155,727 | Operating telegraph ..... 808 
WOOP. . cnendes codpcans $137,390 

The general balance is as follows : 

LIABILITIES. RESOURCES. . 
TE LOE EE $5,000,000 | Cost of prop’y to date. $11,798,156 
First mortgage bonds. 4,925,000; J. R. & K. Canal liens 
Second mort. bonds... 29,000} with trustees........ 1,393,637 
Alleghany car trust... 170,000 | U. 8. bonds at par..... 142,000 
James Riv.& Kanawha Bills & acota. receiv'le 107,722 

Canal liensassumed. 1,537,381 | Materials.............. 23,359 
Bills & accts. payable. 1,148,866 | Cash..................- 45,373 
$13,510,248 


BRT iidin « senccsnnen $13,510,248 

| Wilmington & Weldon BR.ilroad. 
(For the year ending Sept. 30, 1881.) _ | 
In pursuance of resolutions passed by the stockholders at 
the annual meeting, the directors recently passed the following: 
lved, In accordance with the authority conferred upon 
the board of the stockholders at their meeting, W. F. Walters, 
D. MacRae and B. F. Newcomer are appointed a committee 
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with power to advertise for proposals and to dispose of so much 
of the capital stock of this company as may be necessary to 
meet the expenditures made and to be made on the Scotland 
Neck Branch Railroad and to provide for this company’s pro- 

rtion of such sleeping car equipment for the Atlantic Coast 
line as may be deemed essential, the whole not to exceed $200,- 
000 and not to be disposed of below par. Also to notify the 
holders of the $571,600 7 per cent bonds, recently issued, num- 
bered from — to —, of their privilege to sell the same to the 
company at 110, payable in capital stock at par, provided they 
notify the Treasurer at Wilmington of their desire to do so on 
or before the 5th of January next. 

The President’s report says : 

* At the last meeting of the stockholders, the subject of the 
sterling debt due on the Ist of July, 1881, was referred to the 
board of directors with full power to act. The board appointed 
a committee to take the same into consideration. By the pro- 


ceeds of 578 bonds the debt has been funded into 7 per cent | 


bonds, as was provided at the time the mortgage was made. 


I tei Date ee te gc abasatasatebevunesunee 750,916 
Gross expenses 





CE NEE RI Ae INLD LO AON, SONAL OORT E 3 447,033 
SS I a A OS eee RE EE $303,833 
“The gross receipts have increased $147,741, and the net 

receipts $114,908. As rates on freight and passengers have 


been reduced during the year, this increase in receipts is due 
entirely to increased business. For steel rail purchased during 
the year $72,670 has been paid. The new round-house has 
been completed at a cost of $20,331. 

“The business at Goldsboro has improved so much that it was 
found necessary to build a new warehouse and cotton platform 
there; and, possessing no suitable location, real estate had to be 
purchased. The warehouse and platform are now nearly com- 
pleted. The road and equipment has never been in better 
condition.” * * * 

“It is submitted whether it would not be good policy to 
make moderate dividends and complete the works, and renew 
temporary with permanent structures, so as to be in condition 
to pay dividends, even in such business depressions as followed 
the panic of 1873. It is further submitted that branch roads 
eould be constructed at comparatively little cost that would add 

“For the past three years 3 per cent annual dividends have 
been paid. It is believed that a dividend of 6 per cent per 


annum can hereafter be paid to the stockholders, and the prop- 


erty, as far as necessary, be improved; any excess of earnings 
beyond that to be applied to the improvement of the road, 
replacing the old iron rail, asit wears out, with steel. With this 
policy it is thought that the stock can be relied on for perma- 
nent dividends.” 


INCOME ACCOUNT FOR THE FISCAL YEAR ENDING SEPT. 30, 1881. 











Asscts at commencement of the year. .... 2... ccc cccccccccccccce $154,752 
Receipts— 
From freignt............... ER ee OE Te $449,914 
thei ot cen akan concennsinenwensweéetee 210,912 
CN ES en 67,85 
From Southern Express Company..............-.....- 12,164 
IL, 0 0c ccc anecedbbbessooessosaous 1,423 
ht AE ARLE IE LT AIL SLI LL LOL 8,643 ~750,916 
a ita isin ud deals bhddanaen 1,202 
TS ESE aa Oe Ee aa 5C,207 
$957,079 
Expenditures— 
Conducting transportation. ............cccccccccccce -«- $103,159 
ith ee negudebmamsnuell Rienettmekemnat 101,204 
ER ELE GTS TIT ET a 50,246 
BE OINOD GE DORE WET . cccccccccccccccccccccccccoocces 141,757 
a ean was ig ekanbenneeennnnoee 12,511 
a TI Re ea ee EM 1 38,203—447,083 
TE TIS PT TIT TT ee PT = BIN TF 105,368 
Dividends Nos. 13 and 14, paid Nov., 1880, and July, 1881.... 87,138 
niin dd eae aeaesectabeibecodaibinass 181 
esl cman ebbbuisasenaicee 5,651 
er rn, 12.6. anigk cdadgedaesedibieteesebeboewest 311,656 
$957,079 


Wilmington Columbia & Augusta. 
(For the year ending September 30, 1881.) 
The President and board of directois submit their second 


annual report since the reorganization of the company, which 
shows the foilowing : 


Gross earnings 





Midis ben theosbbncoeretbatbhevccastedhndesesssedl $640,956 
tt sicbukincdicuhecthbbhibtesdindwessececwacnaeesdwacest 505,039 
it nehihnh inet oakiieb teh iiden die kannneuckovediekcebetadl $135,917 


“From the foregoing exhibits it will be seen that the gross 
receipts have increased $93,510. The net receipts are appar- 
ently $9,506 less than !ast year, which is more than balanced 
by the payment of $42,900 for new locomotives, which has been 
charged to operating expenses. At the reorganization of the 
road, it will be remembered that the board of directors author- 
ized the use of the profits for a certain time in making renewals 
of track and other repairs for the permanent improvement of 
the eropesty. While the full quantity of steel rail has been 
purchased, it has not yet been put in the track, owing to delays 
in delivery. When this rail is laid, the track will be in excellent 
condition and require only the usual quantity for renewals. 
Whiie seventy-five new cars have been added to our car equip- 
ment ‘during the year, the receipts uf the road could have been 
materially increased with a greater number, which the com- 
pany ought to build as soon as possible. They can build in 
their shops an average of about ten cars per month. To 
meet the requirements cf the passenger traffic four passenger 
cars ought to be built.” * * * 


“It is recommended tkat a dividend of 3 per cent to the 














! 

















stockholders be declared out of the net earnings of the past 
year, and that the balance of the net profits, together with 
any excess of earnings, over and above 6 per cent, for the 


coming year, be applied to the permanent improvement of 
the property.” 


INCOME ACCOUNT FOR THE FISCAL YEAR ENDING SEPTEMBER 30, 1881. 
Assets at the commencement of the year $243,999 
Receipts— : 
From freight 
i A ll ial le es ehh we of 
From Southern Express Company................... 8,081 
From United States Mail 
From sleeping car 


ee eee eee ee 


From Western Union Telegraph Company .......... 
From minor sources of te a Re. LR MRS 
Interest received 


1,262 
34,471— 640,956 
931 


Tee ee eee eee ee eee eee es ee ee 4,997— 5,929 
= ‘SSO,88 

Expenditures— . seis 
Conducting transportation ........ 2.2... ccccccccce $89,110 
as debian tees en eadentidmwtddnanel 38,247 
ee cicunn: nébbecessensnddhadace 61,219 

i TE ccncccedsosdaeds ccveccscane 181,39 

TE LE TET IE I, PO: LT 35,07 1—$505,039 
TE I Ae a ee ,000 

sic eE ke co dsdcntaneteodia 288— 96,288 

Construction and property account ............................ 9,237 

Reduced floating debt....... WiinNénndtins schisaddhndaiontdbeeshs 6,424 

Assets at the close of the year ................ccccccccccccccet-- 273,898 

$890,885 





GENERAL INVESTMENT NEWS. 


Buffalo New York & Philadelphia.—From the report 
made to the New York State Engineer the following statement 
of earnings is made : 














1880-81, 1879-80, 

III, +, 0.5. nnsbaieehialbieliuiiiihenatentemenadte $173,116 $154,470 
PRCIGNE. .. 2.22.22 esccccccccccccccccsccccecs 933,009 846,512 
nailed ele AA De A ie aes eal a 31,088 30,364 
ee eR a ee ee ee ae $1,142,214 $1,031,347 
NE AMER NELLIE TT 634,495 687,424 
EEL Cae oe pee $507,718 $313,922 


The interest charge is $210,000 per year, and the balance of 
earnings was in improvements. The control of this road is 
now held by the Buffalo Pittsburg & Western syndicate. 


Central [owa.—The following circular to stockholders has 
been issued under date of December 10: 

Portions of the branches mentioned in the last publication of the 
company’s affairs are nearing completion, and will, embracing 100 
miles, comprise divisions of this company’s system. They are shoots 
thrown out designing further extensions to check the encroachments of 
neighboring corporations whose enterprise cannot be overlooked. A 
line, designated the Chicago Burlington & Pacific Railway, projected 
140 miles, 60 of which is graded, has been secured to be received into, 
form a part of, and enlarge the corporate limits and earning capacity of, 


the Central lowa Railway Company, and will be finished next season to 
the Mississippi River. 


An arrangement subsists whereby the holder of record December 20, 
1881, of twenty-five shares, or any multiple thereof, of Central Towa 
Railway Company stock, may, until Dec. 31, 1881, be privileged to $800 
more of said Central stock, upon subscribing to and payment for $1,000, 
6 per cent 30-year bonds of a first mortgage upon this newline to be 
made and issued by the Central Iowa Railway Company at the rate of 
$12,000 per mile of constructed road. 

Privileges belonging to any number of shares may be assigned upon 
the form annexed. Send applications to Messrs. Taintor & Holt, 10 
Wall Street, New York, accompanied by an instalment of 10 per cent on 
the sum subscribed, after which instalments will be payabie at their 
office: 15 per cent February 1, 1882; 15 per cent March 1, 1882; 15 
per cent April 1, 1882; 15 per cent May 1, 1882; 15 per cent Junel, 
1882, and 15 per cent July 1, 1882. IsAAC M. CATS, President. 


Central of New Jersey.—At a meeting of the income bond 
holders, the Zimes reports it was claimed that, according 
to the agreement under which the bonds were taken by them, 
in 1878, it was stipulated that they should be payable in thirty 
years from their date, but that in the bonds themselves the 
words, “‘or before,” were wrongfully or by mistake inter- 
gee making a serious discrepancy in the two documents. 

he committee previously appointed reported progress, and 
asked that they be continued over until another meeting, which 
was done. By the middle of January, they said, the road would 
be out of the hands of the Receiver, and everything looked 
promising for a satisfactory and favorable termination of the 
present controversy. Mr. William Alexander Smith, of the 
committee, recommended that the bondholders should not push 
matters too strenuously, but that they should insist by all 
means upon the correction of the error on the face of the bonds 
and the payment of back interest and income. _Notices served 
by Man and Parsons, counsel to the committee, on the Receiver 
of the Central, demanding payment of the arrears of interest 
and a rectification of the error in the wording of the bonds, 
were read to the meeting, and an adjournment was then taken 
subject to the call of the chair. 


Chicago Burlington & Quincy.—The statement of earnings 
for the month of October, and for the year to October 31, com- 
pared with corresponding time last year is as follows: 


For the month— 





Gross earn’s. Expenses. Net earn’s. 

Ending October 31, 1881......... $2,031,001 $898,277 $1,132, 723 
Ending October 31,1880 ........ 1,934,762 780,560 1,154,201 
RT. ccbcewnwee ae cbs 6bsedeowe 96,238 117,716 —s wwe - - eo ees 
ai ai et el ai i FR Ne 21,477 

For ten months— 

From Jan. 1 to Oct. 31, 1881..$17,454,832 $8,790,181 $8,664,651 
From Jan. 1 to Oct. 31, 1880.. 17,064,616 7,323,287 9,241,329 
[MCTCABC. .... 2-02 e ee eecercoeccee 90,215 966,893 ..--.- 200s ccs 
a Reena ee See oe an ee ee ay 576,678 


_ Cincinnati Selma & Mobile.—A press dispatch from 
Selma, Ala., Dec. 13, reports: “An important meeting of 























‘December 17, 1881.] 


THE CHRONICLE. 





687 





= — 





=—— 
minent railroad men was held in this city yesterday. 


ro - , : sige 
the occasion of the incorporation of the Cincin- 
i ym Railroad Mr. Frederick 


*+ Selma & Mobile ompany. 
Bat ee and other gentlemen incor rated the Cincinnati Selma 


& Mobile Company, and elected Mr. Frederick Wolffe Presi- 
dent; Theodore Cooke, Vice-President; Maximilian Culm, 
Secretary and Treasurer ; and George F. Doughty, Assistant 
Treasurer. Messrs. Frederick Wolffe of Montgomery, Ala.; 
Theodore Cooke, ee M. Johnson, George F. Doughty, Louis 
Krohn, and Thomas T. Gaff, of Cincinnati ; Samuel A. Carlton, 
of Boston, Mass.; C. M.. Shelley, of Selma, Ala.; and Thomas 
R. Roulhac, of Greensboro, are the directors. The company 
will work the Cincinnati Southern to Chattanooga, the Alabama 
Great Southern from Chattanooga to Eutaw Springs, and 
thence the old Selma & Greersboro to this point. Connection 
with the Mobile will be secured.”’ 


Hannibal & St. Joseph.—The Supreme Court of Missouri has 
denied the application of this Company for a writ to com- 
pel State Secretary Chappell to give the company a receipt 
releasing them from all indebtedness to the State, inasmuch as 
they have paid $3,090,000 into the State Treasury. The State 
holds that this money was received on account. The railroad 
company ciaims it covers their entire indebtedness to the State, 
and they ought to receive a receipt in full for it. 


‘ Long Island.—On Dec. 10 a consolidated first mortgage for 
$5,000,000 was filed in Queens County covering the road, its 
effects and franchises, including the branch and leased lines, 
Hempstead, Locust Valley, Northport, Port Jeffersou, Sag Har- 
bor, Valley Stream & Far Rockaway, Brooklyn Rapid Transit, 
Smithtowa, Flushing & North Shore and Montauk roads. This 
mortgage, which is to take up all prior mortgages when they 
mature, is executed to the Central Trust Company of New 
York as trustee. The principal is payable in gold in 1931, and 
the rate of interest is 5 per cent, payable quarterly. The 
mortgage will cover all franchises that may hereafter come 
into possession of the Long Island Railroad. 


Louisville New Albany & Chicago.—The Louisville 
Courier-Journal reports the present mileage of this road as 
388, which does not include the Indianapolis & Chicage Division, 
as the earnings of that division are not included in the reports. 
The business of the company has been large this fall, and the 
rolling stock has been inadequate. ‘The returns for September 
and October are accurate ; those for November are estimated, 
but are under rather than above what they will be when all 
arein. ‘The expenditures for the maintenance of the roadway 
have been larger than will be necessary this month and next. 








EARNINGS. 

Months. 1881. 1880. Gain. 
I cis inns delete a prieanig aliniale $98,255 $73,983 $24,271 
Dl dis sh cheer endabuvscade hte 99,57 78,499 21,071 
aon a ence n ae eiainh 90,865 66,220 24,644 

AE ERE eee $288,691 $218,704 $69,986 
EXPENSES. 

Months. 1881 1880. Gain. 
I ccndbechace nenebanbuctin $63,702 $53,448 $10,254 
ST itnncndimilindes pededadauaes 65,608 51,746 13,862 
RSS ters - 60,000 45,775 14,225 

Pl isaccksdvdbiiootctabedéeches $189,311 $150,969 $38,341 
NR. | ccc ddscdnctcdmtkacatit $99,379 $67,734 $31,644 


The interest on the bonded debt of this 288 miles is $180,000, 
there being a $3,000,000 mortgage bearing six per cent. 

“The road from Indianapolis to Chicago is being pushed for- 
ward vigorously. This will give the company excellent terminal 
facilities in Chicago, and their depot in that city, at Sixty-sixth 
Street, will be ready for occupation Monday (19th), by which day 
the round-house there will be completed. This will be a great 
advantage in every way, and must add largely to both freight 
and passenger earnings. The company expect to run through 
ears over their lines from Louisville to Chicago by Jan. 1. The 
Indianapolis & Chicago Division is 156 miles long. After this 
eunsolidation the total mileage will be 444; the bonded debt 
$5,300,000; the annual interest charge $318,000; the stock 
$5,000,000.” : 

Minnesota Bonds.—Sr. Pavut, Minn., Dec. 14—*Another 
step was taken to-day in regard to the adjustment of the old 
railroad bonds under the act of the recent Legislature. A few 
days ago David A. Secombe, of Minneapolis, asked an injunc- 
tion from the District Court restraining Governor Pillsbury 
from issuing, and Selah Chamberlain, of Cleveland, from re- 
ceiving any of the new bonds. Judge Lochren to-day ‘tiled an 
elaborate decision refusing the injunction and ordering that the 
Suit be dismissed so far as regards Governor Pillsbury. The 
application in regard to Mr. Chamberlain is still undecided.” 


_ Missouri Pacific.—The following ‘interesting circular is 
issued : 
“ DEAR Sir: It being deemed advisable to conclude the work of the 
International Railway Improvement Company, with the completion of 
ts contracts in Texas, a Construction Company is about to be organized 
ior the purpose of building.a railroad from Laredo, on the Rio Grande, 
to the City of Mexico, to be operated in connection with the railroa?s 
known as the “Southwest System,” comprising the Missouri Pacific, Mis- 
souri Kansas & Texas, St. Louis Iron Mountain & Southern, Texas & 
Pacific, New Orleans Pacific, and the International & Great Northern 
railways. The railroad will be built under a concession from the Mexi- 
can Government, and will be known as‘The Mexican Oriental Inter- 
oceanic & International Railroad.’ The concession provides for the 
payment by the Government, as fast as successive portions of the rail- 
road are completed, of a subsidy which will yield to the Construction 
‘Company about $12,000 per mile; it also provides the right to import 
material for construction purposes free of all duties or taxes,'foreign or 
omestic. In addition to which the Construction Company will receive 
jroun the railroad Company fair and full payment for the construction of 
its railroad to be made in the securities of the railroad company, as may 





be hereafter agreed upon. It is expected that traffic or other arrange- 
ments will be entered into between the Southwest System of Railroads 
anc the Mexican Oriental Company highly advantageous to the 
latter, and of a nature to enhance and maintain the value of its 
securities. The distance from Laredo to the City of Mexico by this line 
is about seven hundred miles, and it 1s expected that it will be com- 
pleted in two years. As this trunk line into Mexico will be built as a 
part of the Southwest System of railroads, and is expected to result 
reatly to) their advantage, the shareholders in those companies are 
nvit to arn are in its construction. This notice is sent you, as 
one of them, and is accompanied by a blank application for stock in 
the Construction Company. Please fill in the amount which you desire 
to subscribe, and forward itimmediately to G. P. Morosini, Treasurer of 
the International Railway Improvement Company, 80 Broadway, New 
York, or to A. H. Calef, Treasurer of the Missouri Pacific Railway Com- 
pany, 195 Broadway, New York. You will be notified of the amount 
allotted you. The subscription will be called for by instalments as the 
road progresses, and the subscribers will receive from time to time the 
securities and profits of the coustruction. A statement is submitted 
herewith, descriptive of the proposed line of railroad, the country 
traversed by it, and its capabilitics as disclosed by reports of surveys 
and the personal knowledge of General G. M. Dodge. It is coneurred tn 
by General Grant, whose personal knowledge, both of the country and 
I ain, respectfully, 
* JAY GOULD, President.” 
Missouri State.—The State Fund Commissiorer, on Dee. 3, 
called in for redemption, on the 3ist inst., 98 State renewals 
refunding 5-20 bonds, numbered 946 to 1,043, both inclusive. 


New Orleans Pacific.—The last rail on the New Orleans 
Pacific Railway, between Shreveport and Cheneyville, was laid 
Dec. 11. This gives an all-rail route from Shreveport to New 
Orleans. by connecting with Morgan’s Line at Cheneyville. 
Forty-two miles of New Orleans Pacific remain yet to be com- 
pleted below Cheneyville. 


New York Stock Exchange.—The Governing Committee 
has admitted to the list the following stocks and bonds: At- 
lanta & Charlotte Air Line Railway Company first mortgage 
preference bonds ($500,000) and income bonds ($750,000), the 
former payable April 1, 1897, and the latter April 1, 1900; 
Rio Grande Division bonds of the Texas and Pacific Rail- 
way Company, covering fifty miles of new road ($1,250,000); 
Buffalo & Southwestern Railroad Company (leased and 
operated at the present time by the Erie) $943,800 of common 
and preferred stock, oqaely divided, and $1,500,000 of mort- 

age bonds; Wabash St. Louis & Pacific Railway Company, 
owa Division mortgage bonds, $2,269,000 ; Indianapolis Divi- 
sion mortgage Senta $2,275,000 ; Detroit Division mortgage 
bonds, $2,052,000; Cairo Division bonds, $3,857,000, and 
$2,500,000 of the general mortgage bonds of the com- 
pany; Indianapolis Decatur & Springfield Railway Com- 
pany preferred stock, issued under the plan of 
reorganization ($2,850,000) ; Utah Central Railway Company, 
capital stock ($4,250,000) and first mortgage bonds of 
Utah Southern Extension ($1,950,000); Oregon & California 
Railroad Company, $12,000,000 of preferred and $7,000,000 of 
common stock ; Chicago Milwaukee & St. Paul Railway Com- 
pany, $178,000 additional first mortgage extension bonds ; 

ome Watertown & Ogdensburg Railroad Company, 
Farmers’ Loan & ‘Trust Company transferable  certifi- 
cates, $5,293,900, and bearer certificates, $5,500,000. These 
certificates are issued under a plan of reorganization, 
providing for the deposit with the trust compauy of the first 
consolidated mortgage bonds and stock. Denver & Rio Grande 
Railway Company $2,000,000 additional first consolidated mort- 

age 7 per cent bonds. Oregon & Trans-Continental Company, 

15,760,000 of fully paid stock, of the par value of $100, the 
authorized capital being $50,000,000, the last of which is called 
for payment on May 1, 1882. Columbia & Greenville Railroad 
Company common stock, $1,000,000 ; preferred stock, $1,000,000; 
first mortgage 6 per cent bonds, $2,000,000 ; second mortgage 
6 per cent bonds, $1,000,000. The St. Louis Kansas City & 
Northern Railway Company St. Charles Bridge first mortgage 
bonds, stricken from the list in consequence of a notice of pay- 
ment, which was subsequently modified, were restored. , 


Norfolk & Western.—Comparison of earnings, expenses and 
net earnings from February 1 to October 31. 





of its resources, is considerable. 








1880. 1881. Differences. 

Gross earnings..............- $1,516,531 $1,666,624 Ine. $150,092 
Total expenses............ .-- 841,516 733,585 Dee. 57,931 
Net earnings ............. $675,015 $883,039 Inc. $208,023 








Proportion of exps.to g. earns. 55 5 p. ct. 47O0p.ct. 
The large saving in expenses for the year 1881 is due to the 


very greatly improved condition of the roadway and equipment. 


Northern Pacific.—The western end of the track is now 
laid eight miles beyond Fort Keogh, and will get to the Little 
Rosebud by December 31, thirty-five miles west from Miles 
City. There are now 2,000 men at work on the grade to the 
tunnel this side of Bozeman, which will be reached by June 4, 
and the ties are distributed. ~ On the west coast 225 miles of 
road are completed and accepted by the Government. This 
route is from the junction with the Oregon Railway & Navi- 

ation Company, near Snake River, where it empties into the 
Columbia River, to Lake Pend ‘d’Oreille. - During the calendar 
year 370 miles of track have been laid, including 225 miles on 
the Pacific coast, 100 miles west of Glendive, and 45 miles east: 
of Glendive, besides the 15 miles from Thompson Junction 
toward Superior City. Track-laying will probably stop at 
Superior City for the present. The Wisconsin Central wants to 


anticipate the building of an eastern outlet for the Northern 
Pacifie by constrycting from a point of intersection with their 
line eastward to Montreal River. Nothing has as yet been de- 
cided.— Pioneer-Press. | 

—Mr. Villard said to a Philadelphia Press reporter in regard 
to the dividend on preferred stock: 
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*“‘T will tell you all about that. At the board meeting last 
before my accession to the presidency, an accounting was or- 
dered to ascertain definitely what credit the preferred stock- 
holders were entitled to in the way of earnings in the past 
which had been spent in the constraction of branches, &c. <A 
report was accordingly made by the principal accounting office 
of the company and presented at the meeting of the directors 
in November. In order to test the accuracy of the computation, 
the account was referred to another officer of the company for 
examination. It is expected that the exact figures will be re- 
ported to the board at the meeting in January, when definite 
action will probably be taken. Whatever is done will be made 
known to the preferred stock holders by special circular. No doubt 
the preferred stock is fairly entitled to what the figures, yet to 
be definitely fixed upon, will show, and that the amount will 
be distributed sooner or later. The accounting has been made 
only to June 30 of this year, and we don’t know what earnings 
have been made since applicable to this distribution. As faras 
made, the account shows an amount to pay an 8 per cent divi- 


“Will the Northern Pacific use the Oregon Railway & 
Navigation Company’s line after striking the head-waters of 
the Columbia River ?” 

“It will use for the present the Oregon Railway & Naviga- 
tion Company’s line from the confluence of the Snake and Col- 
ambia rivers, and along the south of the latter for a distance 
of about 200 miles. The Northern Pacific propose building a 
line of its own on the northern bank of the Columbia, which it 
will, of course, use when it is completed.” | 


Philadelphia & Reading.—A bill in equity was filed in 
Philadelphia, Dec. 14, by McCalmont Brothers & Co. against the 
Philadelphia & Reading Railroad Company, William L. Mactier 
and John Walker, Jr., asking that a master be appointed to 
preside over the next annual meeting of the company. 

Richmond & Petersburg.—The earnings for the year were 
as follows: 


1880-81. 1879-80. 

Passengers and mail........... ‘neiodeneiinsonas $89,702 $82,524 
Sa jes apévedacoceeed ,ecce Gee 81,673 
ii pi dnbbtiivcedbbadbecatescebecdesavécnndbl $185,905 $164,198 
te andl hoe tcclin sebeinnddieenimine 99,9728 85,099 
EL IIE ee ee 5,926 $79,099 


Dividends of 6 per cent were paid on the stock of $1,009,300. 


- Salina & Northwestern.—A dispatch to the Globe-Democrat 
from Topeka, Kan., December 8, said: ** The Salina & North- 
western Railroad, the charter of which was filed yesterday, is 
designed as a feeder to the Union Pacific and the Missouri 
Pacific. The company organized with a capital stock of $5,000,- 
000. The main line runs from Salina, by way of Lincoln Center, 
through the counties of Saline, Lincoln, Russell, Ellis, Graham, 
Sheridan, Thomas and Sherman, to the west line of the State 
at a point on the west of Sherman County. The company also 
intend to build a branch line from Lincoln Center to the west 
line of Cheyenne County, by way of Delphi, Osborne County, 
passing ay the counties of Lincoln, Osborne, Rooks, Nor- 
ton, Decatur, Rawlins and Cheyenne. ‘The estimated length of 
the main line is 300 miles, and that of the branch 275 miles. 
The directors of the road are Sidney Dillon and Jay Gould, of 
New York; S. H. H. Clark, of Omaha; 8. T. Smith, of Kansas 
City; J. P. Usher, of Lawrence; O. L. Williams and H. P. Dillon, 
of Topeka.” 

Western Union Telegraph.—The directors met and de- 
clared the quarterly dividend of 146 per cent, payable January 
16 to stockholders of record on Dee. 20. The following is the 
report for the quarter ending December 31, 1881 : 

nthe report presented by the executive committee at the 
last quarterly meeting of the board, held September 14, 1881, 
the net revenues for the quarter ending September 30 (August 
being partially and September wholly estimated) were stated 
at $1,949,894 61. 

The official returns for the quarter (ended September 30) 
showed the net revenues to be $2,104,635, or $154,741 more than 
the estimate. 

The following revised statement, based upon complete 
returns, will show the condition of the company at the close of 
the quarter ended September 30, 1881 : 


Surplus July 1, 1881, as per last quarterly report............. $127,258 
Net revenues, quarter ended Sept. 30, 198: ie irlintnis Gendiiatan stb d 2,101,635 





$2,231,894 
From which deducting regular appropr ations ..$1,642,134 
a yp of sinking fund for the bonds of 
A (which was set aside yen re- 
turned to the company by the Union Trust Co., 
, because of the drawa bonds not hav- 
ing been presented for redemption ............. 


Leaves a surplus Oct. 1, 1681, of 
The net revenues for the 


40,000— 1,602,134 
$629,759 





ee ee ee 


quarter ending Dec. 31, instant, 
based upon official returns for October, nearly complete 
returns for November, and estimating the business for 
i. nahn bec ceeawece éeccounctoos ke $2,010,527 
Add surplus, October 1, as above 629,759 


“ee@nerere eee ee eee eee ee ee ee eee 








2,640,287 
From which appropriatiog for— _ . 
Interest on bonded debt..........2............. $107,000 
Construction and purchase of telegraph stocks 
and properties.............. Menukbecsell mes@ete ,000 
cick nbecchactosssspnteseseinpeersé 20,000— 427,000 
= neaees © peknese a ee ee Tr ree ; $2,213,287 
requires for the payment of a dividend o er cen 
om the capital stock......................0..----- : AC mi 1,200,000 








Deducting which, leaves a surplus after paying divid. of.’ $1,013,287 


been active and close at 82°%4.@82%%c. 


-goods,12s. 6d.@17s. 6d. per ton. Grain to 
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The Conmnercial Finre 
COMMERCIAL EPITOME. 


Fripay Niaut, December 16, 1881, 

The state of trade is without important variation except that 
it partakes more and more of a holiday character. The 
weather has been first warm and now wintry, and between 
these extremes stormy. Speculative confidence in the future of 
values for Western farm products has been somewhat 
weakened, although exports have been increased through a 
better supply of freight room by the arrival of overdue steam- 
ships. The money market has shown less uniform stringency, 

Rio coffee has been in moderate demand at the quotations of 
a week ago—107éc for fair cargoes; mild grades have sold fairly 
at generally steady prices. Tea sold yesterday at steady prices 
at the auction; to-day at a sale of 9,000 packages prices were 1 
@2s. lower, however. Rice has been moderately active and 
steady. Foreign dried fruits have been quiet at some decline, 
Spices have remained dull. Molasses has been dull and nominal 
for foreign, but a fair business has been done in new crop New 
Orleans, and as high as 64c. for fancy has occasionally been 
obtained, though 64c. has generally been the extreme. Raw 
sugar, after falling to 7’4c. for fair refining, has latterly 
re-acted to 75§c., and the tone generally shows some improve- 
ment, consequent on a larger trade in refined and a better 
inquiry from refiners; the market closed steady. 


. 





Hhds. JBores. Bags. Melado. 
Receipts since December 1...... a seless 118,574 
rales since December 1.......... Da °° éseces 169,192 RES. 
Stock December 14, 1881........ 39,810 7,714 453,424 71 
Stock December 15, 1880........ 28,577 7,898 1,090,210 2,813 


Refined, as stated, has sold more freely of late, and prices have 
shown greater firmness; crushed closed at 954@934c., powdered 
at 95£c., granulated at 9@9'4c. and standard soft white “A” at 
Se. 

Kentucky tobacco has been very quiet, and sales for the week 
are only 126 hhds.,of which 42 for consumption and 86 for 
export. Prices are firm; lugs, 6@7c., and leaf, 734@15c. The 
demand for seed leaf has continued moderate, and sales for the 
week aggregate 1,250 cases, all from the crop of 1880, as fol- 
lows: 800 cases Pennsylvania fillers, 6@7e.; do. wrappers, 
16% @35c., and do. assorted, 12}6@18c.; 120 cases New England 
wrappers, 16@38c.; 650 cases Ohio fillers, 3°4@4c.; do. wrappers, 
10@l4c, and do. assorted, 6@936c, and 180 cases Wisconsin, 
3@12e; also 350 bales Havana, 87c.@$1 20. 

The speculation in lard the past week has been fitful and 
variabl», and the regular trade fair, but not sufficient to pre- 
vent a downward tendency to values; and other “hog products” 
have been dull. The pork-packing for the first six weeks of 
the current season is set down as showing a decrease of 650,000 
swine, or about 20 per cent from last season. The average 
weight is about the same as last season. The exports, how- 
ever, show a reduction of about 40 per cent. To-day the 


{ market was dull and depressed. Pork was nominal; new mes# 


offered at $18 50 for Feb., without bids. Bacon was quoted at 
934¢c. for long clear. Cut meats were wholly unsettled. Lard 
closed dull; prime Western $11 20 per 100 lbs. on the spot, 
$11 3234@11 35 for January, $11 4736@11 50 for February, and 
$11 60 for March; total stock, 74,111 tcs.—a large increase. 
Tallow firm at 73g@7 7-16c. Beef and beef hams dull. Butter 
and cheese have ruled firm, but rather quiet. Exports from 
Noy. 1 to Dec. 1 were as follows: . 











1881. 1880. Increase. Decrease. 

reese lbs 6,668,800 Lf * ee 930,600 
th  cacescasell Ibs. 48,082,809 ft )) ae 43,447,712 
See Ips. 27,352,654 48,313,576 = .ccsccce 20,960,922 

; cliumanis cima 
Motal.........1bs. 80,104,353 145,443,587 wee 65,339,234 


Strained rosin has been quiet at a decline to $2 20@$2 25, but 
closed firm again at $2 20@$2 25. Spirits turpentine has been 
quiet but firm latterly at 5436c. Pig iron has been very firm, 
but rather quiet. Rails have been quiet but firm; American 
manufacturers are not disposed to advance prices for fear of 


| attracting supplies from England, where there is said to be 4 


burdensome stock; but they are, nevertheless, quite firm at 
the present quotations. Ingot copper has been firm at 19?éc. 
Tin and tin plates have sold freely at higher prices. Spelter 
has been in good demand and firm. — have been quiet and 
though the higher gradés are generally held at firm prices, 
owing to favorable news. from England, the lower grades are 
somewhat weak and irregular. Wool has been quiet but, about 
steady. Hides have been quiet but firm. Leather has been 
active and firm. Grass s have been quiet at some decline. 
Refined petroleum has been dull at 7£c.;' certificates have 
Ocean freights enjoyed a season of comparative activity for 
several days following the arrival of overdue steamers and Sal 
vessels detained bythe recent stress of weather, but at the 
close:-the market is' very dull. To Liverpool, by steam, pees: 
3@3%4d.; cotton, 5-92@9-32d.; flour, 1s. 3d. per barrel; heavy 
ndon, by steam, 
6@6%4d.; petroleum, by sail, 3s. 3d. Grain to Cork, for orders, 


| 48.@48, 3d.; petroleam to the Continent, 3s. 6d., and to Bath, 46 
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week and 92 
eeipss since 


COTTON. 
Fripay,. P. M., December 16, 1881. 


EMENT ‘OF THE Crop, as indicated by our telegrams 
_——s to-night, is given below. For the week ending 


(Dec. 16), the total receipts have reached 236,575 
pales, against 233,341 bales last week, 216,170 bales the previous 
: 1,876 bales three weeks since; making the total 
the ist of September, 1881, 2,739,603 bales, against 
3 019,684 bales for the same period of 1880, showing a decrease 









































since September 1, 1881, of 280,081 bales. 
Peceiptsat— | Sat. | Mon, | Tues. | Wed. | Thurs. Fri. | Total, 
Galveston ... -. 2,858| 5,069| 2,601] 3,939} 3,300] 2,398] 20,665 
Indianola, «ce. — séee sade ebisd shed 439 439 
New Orleans...] 15,059] 17,512] 6,279} 8,007) 11,718] 18,343] 76,918 
Mobile....-.---- 1,601} 5,896] 1,720] 2,681) 2,012) 2,177] 16,087 
Florida .... ---- ll” “eat "ae sel aaa eee eee 
Savannah ...... 6,276} 5,736] 5,963} 6,217] 5,665) 5,666] 35,523 
Brunsw’k, c. coee ccce coee sews oeee 200 200 
Charleston ....- 3,689] 3,777] 2,974] 3,315} 3,850} 3,211} 20,816 
Pt. Royal, &e. came eens eee er von 366 366 
Wilmington ....| 1,689} 1,147} 1,960] 636} 651) 584] 6,917 
Moreh’a C.,&¢ oses cose eens seed ----| 1,004; 1,004 
Norfolk.....---. 4,838] 5,575} 4,454} 4,189] 5,153) 4,510) 25,719 
City Point,dc.)} --0] nee] ene] nee ee ne] 2,421) 1,421 
New York....-. 1,190] 1,907] 1,332] 1,725) 2,356/ 770) 9,250 
Boston ....----- 1,657| 2,316) 3,454} 1,704) 1,835) 1,844] 12,810 
Baltimore ... -- coe 336 «ida 87 eset ie’ 423 
Philadelp’a, &.|} 520) 788} 205) 163} 420) 1,481] 3,577 
Totals this week! 39,377] 50,059] 30,942] 32,913) 36,960| 48,325/236,576 


for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1581, and the stocks to-night 
and the same items for the corresponding periods of last year. 






































‘iitiiean 1881. 1880. Slock. 
—- This |Since Sep.| This |Since Sep. 
December 16. | wy | 4, 1881. | Week. | 1,1980. | 2982: | 1880. 
Galveston .....-- 20,665; 271,680/ 26,525) 326,260/107,955} 95,095 
Indianola, &c.. 439 9,915 514 PEG  shéceel sessed 
New Orleans..... 76,918] 728,238) 74,204] 681,.569,315,505/269,4064 
ee 16,087} 168,623] 21,066] 208,479) 54,918] 46,435 
PRTEER. 200 coves: 1,411 16,361} 1,791 13,445 99} 2,586 
Savannah..... -- . 35,523} 492,144} 30,252} 557,110)109,413)135,183 
Brunswick, &c. 200 5,866 181 ESS eee 
Charleston .....} 20,816] 354,329) 23,310} 412,3800/117,323)104,464 
Port Royal, &. 366 13,917} 2,060 31,819 225! 8,749 
Wilmington ...../ 6,917 92,504} 5,053 87,052} 21,745] 19,458 
M’head City,€c} 1,004 10,374 642 GL tibontelll. . auiain 
Morfolk. ......0... 28,719} 363,538} 31,365) 422,872) 69,953} 59,565 
City Point, &c.; 1,421 A ey, ee ae, eee, 
New York........ 9,280 38,616) 3,797 40,3 145)209,515/ 132,887 
a 12,310; 6,840; 5,118 49,325; 4,600} 2,388 
Baltimore ..-.... 423 16,028} 1,797 14,570) 47,239} 36,168 
Philadelphia, &c.| 3,577) 27,383) 1,889 20,742} 21,265] 9,261 
SE 236,576}2,739,603/|238,490(\3,019,624 @ 921,703 
* 1,079,758. 


{n order that comparison may be made with other years, we 























give below the totals at leading ports tor six seasons. 

Receipis at—| 1881. 1880. 1879. 1878. 1877. 1876. 
Galvest’n,&c.| 21,104) 27 039} 20,187} 21,973) 30,330}, 25,498 
New Orleans.} 76,918 74,204} 59,967} 73,535} 73,392] 36,164 
Mobile .... .. 16,087} 21,066) 17,773) 24,264) 25,658) 19,017 
Savannah.... 35,523] 30,252 28,382 25,694 31,242) 27,245 
Charl’st’n, &c| 21 5182] 25,370) 22,634) 20,876} 23,810) 24,861 
Wilm’gt’n, &e 7,921 5,895 4.763 3,862 7,822 6,355 
Norfolk, &c.. 30,140} 40,091} 38,688 24,812) 26,087} 21,436 
All others.... 27,701 14,573; 26.507 11,866} 13,253} 10,990 
Tot.this W’k.| 236,576] 238,490} 2)8,907| 204,882] 231,594} 171,596 
Since Sept. 1. 2739.603}3019,634 2804,948)2376,155/2108,281/2399,430 




















Galveetsn includes Indianola; Charleston inciudes Port Royal, &e. 
Wilintag-on includes Morehead City, &c.; Norfolk includes City Point. & 


The erports for the week 
of 132,904 bales, of which 84, 


ending this evening reach a total 


786 were to Great Britain, 26,737'to 


and 21,381 to rest of the Continent, while the stocks as 


made-up this evening 


are now 1,079,758 


bales. 


exports for the week and since September 1. 1881. 


Below are the 




















Week Ending Dec.16.  |From Sept. 1, 1881, to Dee. 16, 1831. 
Export Bxvported to— Bzported to— 
- from~ — | Great Conti-| Total | Great Conti- 
: Brit'n.|Prance! nent. | Week. | Britain. | mene, | 70" 
Galveston..... 6892} ...... 875| 7,767| 6,043] 6,499} 27,706] 96,329 
New Orleans..| 33,287, 25,483] 5,945] 61,665] 221,163/100,122] 9,414) 492,719 
ENObcRséte Sdecded ‘cncedell cecodel vivée- TAGGR fs ened’ -“cdae>< GV 
iisbebes a en Pee) See le eS 
Savannah .. 2,901) ...... 7,441] 10,312) 68,931] 12,505) 103,487] 189.903 
Charleston*...| 7,200) ...... 2,606] 9,809] °81,2%2] 14,331] 58,925) 154,388 
Wilmington...| 4,429] ...... 1,068} 5,4 27.778] 1,490] 5,682] 94,800 
Norfolk...,... | 18,78) .,....] 2058] 20,806} 197,828} ...... 13,980} 151,758 
New York..... 6.118} 1,304] 1,950] 8,782| 110.553] 14,03:] 25,203] 149,893 
Boston........ OEE dasesdl contns 1,003] 97,779} ...... 1] 37,789 
Baltimore...) ......| ... ee ne Le 25,680 14.981] 49,661 
Philadel 8.158! ......1 .... | 9,158) 16,181] ...... 50] 16,231. 
Total ....... $1,786 26,737, 21,881|192,904| 804,058}137,990] 954,430|1,916,427 
Total 93,854 26,4071 39.815] 165.076) !,097.404/227.719| 39° AS011.715 915 


‘includes exports from Port Royal. &. 



































In addition to above exports, our telegrams to-night also g£1Ve 
us the following amounts of cottoa on shipboard, not cleared, at 


the ports named. 


are’ 


r 
ped ct . 60 Beaver Street. 


We add similar figures for New York, which 
epared for our special use by Messrs. Carey, Yale & 



































On Shipboard, not cleared—for 
Dec. 16, atT— Leaving 
. Great Other | Ooast- Stock. 
Britain. | F°@"¢-| poyeign| wise. | Totat. 

New Orleans...... 14,960; 2,86%/ 9,559] 1,353] 28,736 | 286,769 
Mobile.... .... 5.9638 | 6,000] None.}| 2,000} 13,968} 40,950 
Unarleston..... .. 6,650} 1,500) 8,438] 1,8: 18,588 | 98,733 
Savannah ........ 3,100 900} 5,350} 4,600] 13,950] 95,463 
Galveston........ 14,701} 2,983); 9,805] 8.917} 36.411] 71,544 
New York........ 4,000 200 300 | None. *5,700 | 203.315 
Other ports....... 5,900; None.| 3,000} 2,800] 11,700 | 153,429 
DORR cccce cece 55,279 | 14,452 | 36,652 | 21,470 | 129,053 | $50,705 





* [ncluded in this amount there are 1,200 bales at presses for foreign 
ports, the destina.ion of which we cannot learn. 


The market for cotton for future delivery was somewhat 
depressed on Saturday last by the comparatively free movement 


of the crop and quiet reports from Liverpool. 


But on Monday 


the reports from the Southern Cotton Exchanges, which had 
been public on that day and Saturday, brought on buying 
orders from the South and West, and from operators on the 
Stock Exchange, and these caused a demand to cover contracts, 


upon which there was some advance. 


The market was dull and 


weak on Tuesday and throughout the most of Wednesday, but 
on Wednesday evening a violent storm in the Mississippi Valley, 
which threatened to end picking for the season in that section, 


a slight advance. 


| together with some falling off in the interior movement, caused 
Yesterday the market was sluggish till after 


the Bareau report appeared, when an advance began which 
continued to near the close of to-day’s business, though without 
much activity. Cotton on the spot has been dull; and under 
accumulating stocks prices declined 1-l6c, on Wednesday, 
To-day there was an advance of 3éc., middling uplands closing 


at 12¢. 


The total sales for forward delivery for the week are 652,400 
bales. For immediate delivery the total sales foot up this week 
7,924 bales, including 825 for export, 1,661 for consumption, 
1,010 for speculation and 4,428 in transit. Of the above, 200 bales 
were to arrive. The following are the official quotations and 
sales for 2ach day of the past week. 
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PR UPLANDS. NEW ORLEANS. | TEXAS. 
Dec. 16 Sat. | Mon|Tues| Sat. | Mon|Tues)| Sat. Mon.'Taes 
Ordin’y.@®| 9% | 9%4 14 | 9916} 9% | 99:6 | 9% | 9%16 | 9% 
Strict Sat, 91316 9134) 913,61102g [1028 |10%8 [1038 [103g 1033 
Good Ord..}/105g {105g {105g [|10151,) 10154101514) 10154¢/1015;4/105;¢ 
Str. G’d Ord} 1Lllyg |L1l1yg jl11i,6 |11%8 13g j|11%33 j|1LI1%8 i113 13g 
Low Mid@’gi1l4g [11% [1129 [111549/1113;¢'1115, 9) 112519111349 111334 
Str.L’w Mid/11% j|113% [11% [12lyg [12lyg [1211g [12l1¢ |12lig |1211¢ 
Middlin 1115; 3 1115; g)1115;8/12 12% |12%4 {12% |12% 2% 
Good Mid. .}125;g (12514 |12536 [125g [125g (125g |125g (125% (125, 
Str. G’d Mid/12% 14 {12% 6 |129;g |12% (12% (12% [12% 412% [127% 
Midd’g Fair}131,g [13116 |13!)6 {1358 (1333 (13% [1398 (1353 (13%, 
, 313,8'1315;4:1313,¢/144g (1448 |1l4}g il43g i1l4+a (14]g 
Wed| Th. | Fri. | Wed; Th. | Fri.| Wed; Th. | Fri, 
Ordin’y.@B| 93:6 | 9316 | 951g | 919 | 912 | 9% | 9% | 919 | 95% 
Strict = 9% | O% | 9% |10lig |10!1¢6 |103;g |10lig |1Olig |1034¢ 
Ord..!109;g (10%¢ |1011;¢'107%3 [107% 1 073 {10% 1 
Str. G’d Ord) 11 \11 114g (1154 |1151g [11716 j1151¢ | 11516 11716 
w Midd’g'11716 tlhe 119)5 |L1% jLL% [11% j1L% L% |11%, 
Str. L’w Mid'1111,¢ 1111, g)11'3,¢ 12 2 1248 {12 2 124g 
iddling.../11% (117% /|1: 1231¢ [12346 12546 12314 [1231 |125)¢ 
1 Mid../12%4 [12% - {123g [12%:g [12% [1212 1¢/129% ¢ [12% [12Qllig 
a ee tia ial PEPE EME eee ea 
i ’s Fair) j 
Fair... ../13% '13% 113% |14te |74278 !p4asté }p4r38 |74st8 [14348 
STAINED. Sat. | Mon|Tues|Wed/; Th.;| Fri, 
Good Ordinary....... eccee- @ D.| 813,g) 81316) Bl4i1g¢) BY | SHR | 8% 
ia bona Ont es 0 eo-| 913;@| 913, ¢) 913;g) 9% | DN | 9% 
Low Middling.... .......... w--|LOW% |10%g [101g |107%1¢ 19716 10916 
Middling. .........c.ccccccceeeees (LL4g [114g (11¥g 1117%j¢6 [11% 49 111%% 
MARKET AND SALES. 
| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | xe | Con oo Tran- Deliv- 
CLOSED. PA sump.) u’t’n| sit. Total.| Sales. | eries, 
at. .|\Quiet.... .....<.. a 40 . 355/105,900; 400 
Stor ‘ uiet hike ate oil oth ‘cede 524] 200; .... 724| 95,000 700 
Tues .|Dull and easier..| ....| 237] 195) ....) 432) 84, 1,100 
Wed .|Dull at 14g dec...; 725 a eaedl eons 760}103,200| 900 
Thurs Dull.... .......-. BOS, 6«6©6hSGCcccel ccos 334) ‘ 300; 1400 
Fri. . Qt &stdy, sad) . +e 316 575 4,428 5,319|165,200; 1,100 
Total |i. 8s ee 825 1,661'1,010 4,428| 7,9241652,400' 4,600 





The daily deliveries given above are actually 


vious to that on which they are repo 


delivered the day 
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THe SaLes AND Prices oF FurureEs are shown by the follow- 


ing comprehensive table. In this statement will be tcund the 
daily market, the prices of sales for each month each day, and 
he closing bids, in addition to the daily and total sales. 
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THE VisiBLE SUPPLY oF CoTToN, as made up by cable ang 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Dec. 16), we add the item of exports 
from the United States, including in it the exports of Friday Only 

1881. 1880. 




















*Includes sales in September, 1881, for September, 314,000; Septem- 
; September-November for November, 


ber-October for October. 416.400 
511,200; also sales fer November, 1882, 500. 





A for November, 1882, 900 at 11°53@11°59. 
B for November, 1882, 100 at 11°55. 

Cc for November, 1882, 100 at 11°57. 

D for November, 1882, 100 at 11°53. 

E for November, 1882, 1,500 at 11°59211°60. 
F for November 1882, 500 at 11°642@11°69. 


Transferable Orders—Saturday, 11°90; Monday, 11°95; Tuesday, 
11°95; Wednesday, 12; Thursday, 12; Friday, 12°75. : 


Short Notices for December—Saturday, 11°87211°85; Monday, 11-80 


@11°84; Wednesday, 11°86 


The following exchanges have been made during the week: 


~41 pd. to exch. 2,000 Jan. for Mar. | °19 pd. to exch. 100 Dec. for Jan. 
b . pd. to exch. 1,200 Jan. for Mar. | 16 pd. to exch. 200 Mar. for Apr. 
“70 pd. to exch. 300 Jan. for May. | ‘22 pd. to exch. 3,500 Jan. for Feb. 





‘ pe = —_ ~ aan ‘? A a pa. 2 =. ine _. for Feb. 
. ch. 2,600 Jan. for Feb. | ° . to exch. Dec. for J 
41 pd. te exch. 1,000 Jan. for Mar. , shea tad 











1879. - 1878. 

Stock at Liverpool.......bales. 487,000 426,000 366,000 333,000 
Stock at London.... ............ 37,000 38,700 42,664 53,000 

Total Great Britain atock. 524,000 464,700 408,664 386,000 
Stock at Havre ..........-. ee-- 120,000 97,000 47,560 77,750 
Stock at Marseilles.... ........ 3,500 6,800 1.213 1,500 
Btock at Barcelona............ 16,200 33,300 6,356 8,000 
Stock at Hamburg ..... scasess | Be 2,300 1,800 2,500 
Stock at Bremen............... 48,400 20,000 10,160 5,750 
Stock at Amsterdam........... 10,000 9,800 13,500 25,250 
Stock at Rotterdam .... .. ... ° 680 5,000 1,360 6,750 
Stockat Antwerp........ ...... 2,090 _.. . wee 3,250 
Stock at other conti’ntal ports. 8,400 5,950 1,358 5.300 

Total continental ports..... 222,270 181,131 83,307 136,250. 

Total European stocks.... 746,270 645,831 491,971 522,250 
India cotton afloat for Europe. 92,000 51,000 79,719 59,000 
Amer’n cotton afloatforEur’pe 441,000 626,000 675,985 658,000 
Egypt,Brazil,&c.,afitforE’r’pe 52,000 45,000 47,626 13,000 
Stock in United States ports ..1,079,758 920,593 809,498 761,079 
Stock in U. 8. interior ports... 397,538 294,224 343,593 280,957 
United States exports to-day.. 19,300 24,000 18,000 17,000 

Total visible supply........ 2,827,866 2,606,648 2,466,302 2,311,286 


Ofthe apove, the totals of American and other descriptions are as follows. 
Amertcan— ; 














Liverpool stock....... e eseeseee 374,000 321,000 250,000 202,000 
Continental stocks....... «see. 98,000 104,000 34,000 96,000 
American afloat for Europe.... 441,000 626,000 675,985 658,000 
United States stock............ 1,079,758 920,593 809,498 761,079 
United States interior stocks.. 397,538 294,224 343,503 280,957 
United States exports to-day... 19,300 24,000 18,000 17,000 

Total American....... -.---2,409,596 2,289,817 2,130,986 2,015,036 

East Indian, Brazil, éce.— 

Liverpool stock......... ....-+.- 113,000 105,000 116,000 131,000 
London stock. ...... a a 37,000 38,700 42,664 53,006 
Continental stocks .... ....... - 124,270 77,131 49,307 40,256 
India afloat for Europe...... -- 92,000 51,000 79,719 59.000 
Egypt, Brazil, &c., afloat... ... - 52,000 45,000 47.626 13,000 

Total East India, &c....... 418.270 316,831 335,316 296,25g 
Total American......... eoceee. 2,409,596 2,289,517 2,130,986 2,015,086 





Total visible supply........2,827,866 2,606,648 2,466,302 2,311,286 
Price Mid. Upl., Liverpool .... 69) 4d. 6134¢d. 613, 44. 5ly_d. 


(3 The imports into Continental ports this week have beer 
38,100 bales. 

The above figures indicate an increase in the cotton in sigh. 
to-night of 221,218 bales as compared with the same date of 1880, 
an tnerease of 361,564 bales as compared with; the corres- 
ponding date of 1879 and an increase of 516,580 bales as com- 
pared with 1878. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the following 
statement: 






































Week ending Dec. 16,’°81. || Week ending Dec. 17,80. 
|Receipts.'|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 
Augusta, Ga..... 8,406! 4,927! 33,390!) 6,269] 6,202) 20,848 
{ Columbus, Ga...| 4,319 870 | 27,383 5,522! 3,446| 23,397 
Macon, Ga.. .... 2,39 1,327 807 || 2,057] 1,269! 8,045 
Montgom’ry,Ala.| 3,365 3,219 | 12,492 5,742 3,091 | 13,732 
Selma, Ala....... 4,366; 3,813] 12,696 5.52 4,673| 9,722 
Memphis, Tenn..| 19,941} 11,357{ 95,214 || 24,802] 16,922] 81,295 
Nashville, Tenn.| 3,680 882] 17,164 3,262} 5,407| 14,142 
Dallas, Texas. .. 929| 1,488] 5,916]! 3,527) 1,851] 5,597 
Jetterson, Tex...| 1,467} 1,367] 3,098 2.421; 1,385} 3,414 
Shreveport, La..| 3,977 1,729 | 14,792 4,829 3,621 8,081 
Vicksburg, Miss.| 7,529| 6,770| 14,365 5,784| 6,004; 7,184 
Columbus, Miss..| 1;3258 941-| 11,127}. 2,445 50 6,079 
Eufaula, ‘Ala 2.154! 2,403) 3,229-1} 3,116} 2,326] 3,560 
Grittin, Ga....... 1,732! 1,876| 4,796 2 1,393 | 2,600 
Atlanta, Ga.....| 4,334) 3,154)! 30,928 5,866] 5,402] 17,659 
Rome, Ga........| 4.208! 5,400| 12,9224 6,113] 4,013] 17,157 
Charlotte, N.C..| 2,031; 1,93: 700'| 1,493] 1,453) 1,04 
St. Louis, Mo....) 22,945 | 17,318] 78,896 |} 18,394] 16,547 | 34,678 
Cincinnati, O....| 19,825} 18,927] 8,623! 12,998] $961] 15,994 
Total, old ports../118,990 | 91,699 |397,538 |/121,422| 92,474 |294,224 
. ] 
Newberry. S C.. 425 473 744 | 522 496 285 
Raleigh, N.C....| 2,064] 3,500! 2,113}) 2,425] 3,200] 4,085 
Vetersburg, Va..| 1,596 832! 5,469 59 674 6 
Louisville, Ky...| 1,812} 1,204/ 8,715}{ 1,335 996} 5,239 
Little Rock, Ark.; 1,364! 1,602! 3,105/] 1.754! 1,509] 41,384 
Brenham, Tex... 906} 1,125| 2,602 1,532 993 3,097 
Houston, Tex....| 24,398 | 21,183 | 25,250 || 29,685 | 24.497} 27,95 
Total, new ports; 32,565 | 29,919 | 47,998 || 37,246 32,365 | 42,608 
Total. all ........ 1151,555 '121,618 445,536 |}158,668 {124,839 [336,832 





























DecRMBER 17, 1881. 


691 = 








THE. CHRONICLE. 











The above totals show that the old interior stocks have in- 
creased during the week 27,291. bales, and are to-night 103,314 
bales more than at the same period last year. The receipts at 
the same towns have been 2,432 bales Jess than the same week 


last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 

repared for the purpose of indicating the actual movement each 
Sed from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely ong year 
than another, at the expense of the interior stocks, We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts of 
Southern consumption; they are simply a statement of the 


kly movement from the plantations of that part of the crop 
Which finally reaches the market through the out-ports. - 
RECEIPTS FROM PLANTATIONS. 













Week Receipts at the Ports. at Interior Rec’pts from Plant’ns. 
ending— | je79. | 1980. | 1881. | 1879. | 1880. | 1881. | 187%. | 1880. | 1881. 


3/ 172,221 150,839 
‘1 198,449 


te 





184,531) 95,993) 152, 





The above statement shows— 

1, That the total receipts from the plantations since Sept. 1 in 
1881 were 3,101,606 bales; in 1880 were 3,292,965 bales; in 1879 
were 3,141,150 bales. 

2. That, although the receipts at the out-ports the past week 
were 236,576 bales, the actual movement from plantations was 
263,867 bales, the balance going to increase the stocks at 
the interior ports. Last year the receipts from the planta- 
tions for the same week were 267,438 bales and for 1879 they 
were 244,942 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has con- 
tinued favorable during the past week throughout the greater 
portion of the South. There has been rain in most sections, but 
with few exceptions the rainfall has been small. 

Galveston, Texas.—It has been showery on one day during 
the past week, the rainfall reaching forty-two hundredths of an 
inch. Picking is about finished everywhere. The thermometer 
has ranged from 42 to 75, averaging 62. 

Indianola, Texas.—We have had showers on three days of 
the past week. About all of the crop has now been secured. Aver- 
age thermometer 70, highest 78 and lowest 42. The rainfall 
reached thirty-three hundredths of an inch, 

Dallas, Texas.—It has been showery on one day of the past 
week, the rainfall reaching twenty-five hundredths of an inch. 
About all the crop has now been secured. The thermometer has 
ranged from 38 to 75, averaging 55. 

Brenham, Texas.—We have had showers on one day of the 

ast week, the rainfall reaching twenty-five hundredths of an 
inch. About all the crop has now been secured. The ther- 
mometer has averaged 55, the highest being 75 and the lowest 38. 

New Orleans, codelione, «fe have had rain on four days 
of the past week, the rainfall reaching two inches and forty-one 
hundredths. The thermometer has averaged 59. 

Shreveport, Lowisiana.—Telegram not received. 

Vicksburg, MississippiicWe have had rain on two days 
during the past week. The weather has been cool and pleasant. 

Columbus, Mississippi.—It has been showery constantly on 
two days of the past week, the rainfall reaching one inch and 
Seventeen hundredths. The thermometer has ranged from 32 to 
68, averaging 51. 

Tittle Rock, Arkansas.—Three days of the past week have 
been cloudy, with rain on two days, and the remainder of the 
week has been clear and pleasant. The thermometer has 
ranged from 29 to 67, averaging 47, and the rainfall reached 
one inch and forty-nine hundredths. 

Nashville, Tennessee.—We have had rain on three days of 
the past week, the rainfall reaching eighty-five hundredths of 
= inch, The thermometer has ranged from 30 to 68, averaging 


Mobile, Albama.—It has been showery on one day and has 
rained severely on two days of the past week, but as the week 
closes there is a favorable change in the weather. The rainfall 

Teached three inches and twenty-two hundredths. Average 

thermometer 58, highest 70 and lowest 37. 

ontgomery, Alabama.—We had rain on four days the 

wag f part of the past week, but the latter portion of the week 

has been clear and pleasant, with light frost last night. The 

rainfall reached three inches and seventy-seven hundredths, 
e thermometer has ranged from 37 to 71, averaging 55. 

Selma, Alabama.—It has rained on two days of the past 
Week, the rainfall reaching two inches and two hundredths. 

nters are marketing their crop freely. The thermometer has 
averaged 51. . 

Madison, Florida.—We had rain on one day the early part 

the past, week, but not enough to do much good; the balance 
ef the week has been clear an pleasant. We have had a frost 

week, but not a killing frost. The thermometer has aver- 


aged 55, the highest being 70 and the lowest 40. 





: ——_ © 

Macon, Georgia.—It has rained on three days during the 
past week. Crop accounts are less favorable. It is cinimasd that 
about three-quarters of the ae has been marketed. Average 
thermometer 54, highest 70 and lowest 36. 

Columbus, Georgia.--We have had rain on two days of the 
past week, The thermometer has averaged 60, ranging from 48 
to 66, and the rainfall reached two inches and forty-four hun- 

redths. 

Savannah, Georgia.— We have had rain on three days of the 
past week, and the balance of the week has been pleasant. The 
rainfall reached thirty-four hundredths of an inch. The ther- 
mometer has averaged 56, the highest being 76 and the lowest 33. 

Augusta, Georgia.—It rained lightly on three days the earl 
part of the past week, but the latter portion has been clear em 
pleasant. The rainfall reached thirty-nine hundredths of an 
inch, The crop is nearly all in, and the prevailing estimate here 
is that it will be about twenty per cent less than last season. The 
thermometer has ranged from 39 to 74, averaging 53. 

Atlanta, Georgia.—We have had rain on two days of the 
past week, the rainfall reaching two inches and nine hundredths. 
Lhe thermometer has ranged from 32 to 65, averaging 49. 

Charleston, South Carolina.—It has rained on two days of 
the past week, the rainfall reaching one inch and thirty-one 
hundredths. Average thermometer 55, highest 74 and lowest 41. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
December 15, 1881, and December 16, 1880. 

Dee. 15, '81. Dee. 16, ’80. 





Feet. Inch. Feet. Inch. 
New Orleans. eascee .Below high-water mark es 6 3 x 2 
Memphis............ Above low-water mark... 14 9 23 1 
Nashville........... Above low-water.mark... 3 10 8 
Shreveport.......... Above low-water mark... 10 S 14 10 
Vicksburg.......... Abeve low-water mark... 28 29 10 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

New ORLEANS Cotton ExcHanGce.—At the recent annual meet- 
ing of the New Orleans Cotton Exchange, the officers were able 
to make an extremely favorable showing in every particular. 

First—As to the income of the Exchange proper, the receipts 
the past year were nearly four times as large as ever before, 
being 210 thousand dollars in 1880-81, against 55 thousand dol- 
lars in 1879-80; other receipts for special purposes brought the 
total up to nearly 285 thousand dollars, against 126 thousand 
a year ago. 

Second—In membership the new additions for the year end 
ing October 31st, 1881, were 207, of which 164 were full mem- 
berships, 24 visiting memberships, and 19 for the admission of 
paid attorneys of members. The roll of the Exchange now 
numbers 415 full members, 74 visiting members and 21 powers 
of attorney. This shows a gain during the year of 125 fall 
members, a loss of one visiting member and of eight attorneys. 
Of course, this substantial addition to the membership indicates 
the source of the decided growth in the income account. 

Third--The business of the Exchange has also largely 
increased, as might be gathered from the facts just stated. We 
need scarcely state that the additional activity was mainly due 
to the new vigor shown in the business for futures. The devel- 
opment of this department has been very rapid, proving how 
desirable its inauguration was for the prosperity of the Ex- 
change. It is now about two years since these sales began. 
The first year they aggregated about 4 million bales, we believe; 
the last year the total was 12,608,200 bales; and the coming 
year they are estimated, and with good reason, to reach at least 
20 million bales. 

Fourth--The Exchange intend to be in their new building 
about October 1, 1882, which, it is expected, will cost, when 
completed, 350 thousand dollars. A new sensation in the way 
of a public work is contained in the building committee’s 
report, which states that the raising of money on bonds for 
the building—as was anticipated when it was begun—may be 
wholly unnecessary. That is to say, the committee hope to get 
all the money needed out of income. If they do so, it will be 
one of the first recorded instances of a public body finishing a 
job without absorbing all the funds within its reach. Evidently 
they have no Brooklyn Bridge Commission down in New 
Orleans to take lessons of. 

All these facts put together would seem to make about as 
favorable a record as any Exchange could desire. 

New York Corron Excuance MemBersHip.—The new mem- 
bers, referred to last Saturday, who were to be submitted to the 
ballot, and have been elected since, are: 

W. M. Johnston, of J. T. Wilson & Co., city of New 

Charles J. Lewis, New Orleans, La. 

James Maybrick, of Maybrick & Co., Norfolk, Va. ad 

Next Monday, December 19, three other applications will be 
veted on, leaving two candidates for election the week atter. 


York. : 
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statement, showing the extent of the cotton crop, was issued by | : 1881.|1880. | 1881.{1880.'1881. 
the Department of Agriculture, December 15: | ee A. : 
i _| - Rainfall, in..| 3°74) 5°34, 6-47) 7°84) 1-74 
The condition of the cotton crop, as reported to the Depart ater al ia 401 13] 13-1 7 
ment of Agriculture, is lower than in any season since 1866. The |. Gardin. 
——— average of condition in October, which, with certain | Wiimington— Be ER, ae BCA Ye Pe 
imitations, affords the best indication of ultimate product, was |: }ainfail.in..; 348, @os1g Set 47° ty MP Lo | tt?) 535) 295) San 
66. The nearest approach to this figure in fifteen years was in | Greensboro.— | | of Bese Pee Fe | : at IS 
the short-crop year 1874, when the average was 72. | Bayeotrain, io} 7 | 3 | 10 | "S| Be A TP) 2,00) 10 220 9:39 
In June and July the crop was within five points of the Weldon— id oe geG Pe Ree | - a dt &, 
standard of last year, when severe and general drouth set in,} paysotrcin| yj dL} oa {7} 3 | gy to | a | Matty BRO) 4:27) bay 
reducing heavily the prospect, causing premature development | ¢ CAROLINA Loa | 2 
of bolls and arrest of growth. Blight and rust naturally re- | Charteston— | | | aasl gaol set 95! a07 ool eee! gsol oral o- 
sulted. When rains came the second growth was too late to} Daysofrain. 10|°5 | 7 | 14) 14/11) WW] 9 | a1} 10” A 7 
roduce much fruit. In addition todrouth there was some loss GEORGIA. | | | | | 
| : ugusta.— 
rom bull worms and much more from caterpillars. The latter | “j{intin,in..| e111 1-54] 9-40; 5°98. 4°82! 5-10) TOI} 1-04! 9-39, 2-00) 9-9) a 
a meee in southern and middle counties of South (pays of rain. “12 ) 8 | 6 | 17) 15 | wi 8 | 8 | 6] 63; 15) a 
° arolina, many of the western and southwestern counties of ~~ rE Po a. ol eianl 
: ; ar 7 ; 2°36! 5°30, O'74| 247) 3°83) 322! 3:21] 5°98) 2-97) 2°77 g: 
f Georgia, eastern and middle of Alabama, the river district of | _ Days of rain 5 a | 9 {8 | 0 | 5 {ui oa | 10) on oe 
Mississippi, a few scattered tracts in Louisiana and Arkansas ‘Rainfall, in.. o-p1| 2301 1-25! F241 96s! 3-94! 3:09! 4-65! o-so! 6-59 2-45} 4p 
and eastern and southern Texas. No reports were received copays of ruin) 11 | 1 11 | 19 | oa 16 | 12 | 11] 10) 12 | At 
My uUmMoDUs.-- ! 
from Tennessee and North Carolina. Rainfall, in..| 5-97] 0-45! 3°96, 5:43, 6°01) 719! 3-38] 2°99! 2-28 225! ang i 
— nag 3 returns of product compared with last year are | 5 Days of rain! g// 2 | 4) 10; 8 | 9 | 4] 4 | 2| 6 | 415; 
as follows: North Carolina, 71; South Carolina, 77; Georgia, | “jxainfan.in .| eo7' 1-411 9°71! 1°67, 6°30, 6°29) B00| 1°73. 
: . + . . e* * ’ 8 © 2°97 1*41 3°71 1°67 6°30 673 3°00 1°%3 2°00! 261) 0'21 ' 
os Florida, ae Alabama, 83; Mississippi, 73; Louisiana, 83; poays of rain 10/ 6 | 4] 7 | q | 100}; 6 | 5] .... ser 3 | ‘2 
exas, 6€; Arkansas, 50, and Tennessee 53. tainfall,in..| 3-05! 2°35) 1°40! 8°15. 2°12, 5°35! 1-721 5:19] 9: ‘gn 
page ; tainfall, in.. | 3°32) 2°95) 4:38! ¢ 
The returns of condition in October and the yield per acre} ,Daysofrain| 5 | 6 | 3) 4 | 7 | 5 | 4| 5]‘s\) 416) 
estimated in November are more favorable than the December | “ Rainfall, in..| 4-77 3°84) 2°22) 4°55! 3°80 12°73) 2°96} 2°67) 2:05| 4:25. 3:26) gag 
| returns of comparative product, which are usually conservative | ,Daysotrain.) 10; 8 | 9 | 18{ IL) 15 10} 5 | 12; 6 {8 
ts and somewhat lower than the outcome warrants. Taking the | “Rainfall, in..| 4-07, 3:04! 2:05: 1:99; 4°00] 4:55! ¢-03} 3°00) e581 4:00] 4:90) gag 
a reports of the season together, up to December 1 the indica-| .Daysofrain, 11) 8 { 8 | 17) 10) 10) 7 | 10] 6 { 13) I} 
\ 4 tions point to a crop of about 4,900,000 bales, and a somewhat} ,FEORIDA. , 
; higher product appears to be possible. ' Rainfall, in..| 2°82; 3°00} 7°61! 5°G4/10°23) 8°96) 4-58! 5°21] 2-87)15°25) 3°41] gop 
4 ‘ Days of rain.} 6 13] 17] 17} 16) 19] 18] 13] 14 | 17 | 15) 7 
‘ RaINFALL AND THERMOMETER ReEcoRDS AND CoTToN Crop | Cedar Keys.— 
a : , ; : Rainfall, in..| 1-69, 8°76/11°86| 9°10} 2°68/19°45| q-41| 4°26, 1-25,10°37! 2-19) gay 
| @ EstimaTes.—The writer of this was not in the United States] »Daysofrain.| 6 | 16| 16| 11] 12/ 16/10 | 5 | 7 | 13] 8 | pg 
4 from the middle of July until about the first of October. For | Montgomery- | 
4 that reason we have felt greater hesitancy than usual in ex-| Jaysof rain) 11/8 |v | 14) In} 13 | 4p” Se | "sl ae Sa 
ft pressing opinions with regard to the yield. Since our return | “Roisin, in..| 4-85{ 5:08! 2°77, 4-92'15°22! 4-76!11-71| 7°04! g-09, 7891 + 
{ we have been attempting more carefully than ever before to} ,Paysofrain) 11) 11) 15) 19/ 6 | 15/13) 9) 0 | 2) wu is 
put ourselves in possession of the facts which mark the season. painted. &.. 3-87 421) 173 2-00 11°00 5°45 2-48 500 3:90 638 5 Asie 
: . . . . ie Vv 4 
iP To-day we give our friends some of the results, and in doing it| LoursraNa. | 
} the reader will notice that we have been able to extend very | *faisiair in. 2-81! 6-43! 6-97 .11-221 4-21] 4-60! 4-47) 7481 4-84 1-98 
considerably our records. We have added two stations in| g/@ys ot rain.) 13 of at nn’ hell thet Bod Hrd BF By 
: . . . ~ { ; Rainfall, in..| 0°33) 2°74, 8°17; 10°97| 0°49) 1°21] 5-99,11°61} 8-28) 9-72 
North Carolina, three in Georgia, one in Alabama, one in Mis- Days of rain S| 18] 6 {181 oe | 7 | Of?) 16 8-26, 2 
. sissippi, one in Arkansas, two in Tennessee, and one in Texas: MISSISSIPP!. 
: - tte.— 
q Another month we expect to have still more. Rainfall, in..| 1:30, 9:00; 2°20) 5:10) 1°90) 7-50} 4:80)11'20) 6-30) 260 
4 But from what we now give it is easy to see that the yield Conumbus — < ere aE ad . bot he Fics 
. . is ‘ ’ ‘ vl ee ° e A> 2 5! 25 ” . ° “6 7 
must be quite uneven. Take North Carolina as an illustration. 7 Days redial ell ol ae el al fad ta) ey 
: The rainfall in July and August this summer at Greensboro, Rainfali, in.. 1-94! 6:36) ....| 4:89] 2°53) 5:67] 6:11'19°51| g-o9] 5-75 
3 North Carolina, was only forty hundredths of one inch each of | pPayeofrain, 4 | 10) 6) 13) 5 | 1 7) 8 | 10 


OOKNAVEN— 
Rainfall, in..| 4:38} 2°30) 2°10! 6°70! 4:80] 7°30} 1-30) 7°10] 20) 1 
those months, while the thermometer averaged two degrees| av‘Ortain! “4| 415 |e 13 a Be os Eas 


higher than for the same months of 1880. On the other hand, |. ARKANSAS. 
| at Wilmington, of the same State, there was plenty of rain. MAainfall, In.. 6°17; 3:38 2°16! 5:23] 1°12) 5°58} 1-99) 5°OA} 4- ; 
x Again, in Tennessee, in the same months, the rain was very short oreo ee eT wt 4{ 3) 8] 1} 7 
everywhere and the temperature was high; while at Mount Sagued cata. 1S st ale l ele 7" 4 

Ida, Arkansas, in August and July together, only one inch and FT de pple | 
five hundredths fell, although at Little Rock there was rain }]’ Rainfall, in..| 3°70, 3.95! 0°86) 5-69) 1°81| 2°22) 6-49 5°38 474 7-24) 4°84, S77 

















: Days of rain.| 16} 12{ 6 | 12] 12{ 16; g | 18 1} 16) 1 
enough apparently to keep cotton alive. Memphis.— : 
Wi came tiga | Rainfall, in..| 2°83) 4°96) 0°89) 2°14} 1°97) 3°03! 3:81] 2°47! 3 29) 5°20) 5:14) 680 
ith such conditions existing, had not the plant been very ,baysof rain} 14} 12) 6 | 12) 12) 14] 9 17 | 7414) 4/27 
. ‘ . . e 3 woo a 
well started in the spring, it must have died absolutely at the t infall, in.. 5-00 6°80) 9°20] 3°70) 0°50 4°80) 5°60 4°89 5°50) 5°60 810 640 
points of least rainfall and lost substantially all its fruit. One Atetine. seen | i Face Ratt Red Bt pe 4 
. . Re ; } , x Lo Ed *¢ ef «9* . o=™ fr. o 7 mM. 
can readily understand, therefore, and fully believe, the reports | avatar tne.) TPO) 4Br) 020) tots) Oo AP) SB *o | PP) SL ad 








from such sections of largely-decreased yield and of no top . TEXAS. 















































. alveston.— - 
erop, although we never had a better season for growing one. | Rainfall, in..] 0°03) 8°33; 4°92} 2°45] 5°95) 1°62] 3°67] 10°20)10-g3) 9-20] 2°85) 88% 
F nila Days of rains 4 | 20} 14; 14] 12] 12] 11] 2) gr] 6 | 12) B 
| urthermore, it is also presumable from the records and con- | Indianola.— : ' , 
i Seemed b tsid . _ Rainfall,in..| ....{ 8°48! 1°30) 4°58! 6°30) 7-45} 6-51} 8°21) 5-04] 8:49] 4°18) 418 
| rm y outside reports that the rains of the past summer oper ofrain., 2 | 9 | 11] 11] 10) 1] 17 20] 20] 6 | 16| 
i , . . . orsicana.*¥— 
| were everywhere remarkably Iccal in their nature, while the Rainfall, tn.. vane] B°%S 236 3°43} 0°21] O58! 4°03 - 5°18] 1°92] .... ty 
4 temperature was high; and hence that in each State the crop| wavtun- | "| ° 0} 10| 4| 5] 6 jot 10 | 4 . ibe 
ra 4 . . ° e > > ° t . . rt or. . . } . ¥ . - 
is short in spots,in some cases even adjoining plantations | B2inta}l,in.-| 003) 4:59, 5:80) 275) S83) 4106) Sat 10 | tl elo i 








buys Of ruin. 


4 showing quite different results. On the other hand, bottom | ———— 













































































lands have asa general rule produced well; many instances | mermometer, |\—ZUM*: Pete. | August. |Septemb'r.} October | Novena 
are reported where growth has never stopped through the as poms asennad oo we omg Re 
season; and in a very considerable portion of the South there | wR@iNi | | | e 
has been a good top crop, as it is called, secured. Highest .... .| 99°0/101°0|108°0)102'0| 99°0, 95°0| 92°01 96 °0' ooo! Sool aa M9 
We intended to leave these facts, with the foregoing explana- a | ee ee ee 66'8) 60°6) G50 470 
: : : . CAR’LINA. 
tions, to speak for themselves, having no desire for the reputa- Walmington.— - j sedhusia om aa a 70 
: . e8t...... ‘0.100°0; 96°0; 98°0| 94°0| 93°0/ 90°0, 94°0) 87°0) 83° 
tion of a prophet. But all the crop estimates that have been Lowest same 59°0) 55°0| 62°0; 65°0) 62°0| 60'0| sz", 51°) 47-0) 380 - 
issued strike us as being so far from the truth that we must RE eee fsck Drastes fart: Hert: arte a a wt: ne 240 
ani Aint a : Highwst...... -0| 96°0|100°0, 95° 0} 92°0 91-0] 88°C} 78° 
express our entire disbelief in them. Certainly none of the}| Lowest... O40 00: 080 60-0 80°0 640 87-9| 80°0 440 38° pd 
information we have received would warrant us in drawing any | wriant? "| 770, 70; 80:0 78:0) 780) 760) 770), GOO) O70) D8 ra 
such ion. Highest......] 99°0;103°0| 102°0/104°0}107°0) 95°0| 97°0) 97°0| 92°0} 87°0 
q conclusion Lowest....... ib 61°0} 64°0; 66°0) 60'0) 64 0) 62°0 a s yr 18 
i oe Recor ror Novemser.—Below we give the rainfall ¢ aaeenienal ee ee : 
a. and the thermo - 
vious months oa thie re at =a pong ee ina on ae Lotrosts. 2.7] 8401 Bro! 85-0) 4-0] BF] Bro! BO) Oo] BLO ra 300 
rand last year. é figures are from OWOSS.....0- » GA <i 2 ; ro) SS) oe. i 9 585 
the records of the Signal Service Bureau except at poiats nn seen anette nin easy dent tienin cna Bh elton Batons?” 


where they have no station, and at those points they are from 
the records kept by our own agents. - , 





4 
E. 
= 


* This station has been removed to Palestine, Texas, from 
we shall receive reports shortly. 
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past.  septemb'r.| October. meneinlian 
.1880,'1881,|1880.|1881.!1880.|1881.|1880, 
: | 
A re , 96°0|100°t} 46-0) 96°8} 91-0] 90-0} 95°0} 81-4) 76 
+ sa mS ooo ior -3| 69-01 661] 67-0! 64-4] 51-0] 4-21 Bo-Ol Sool oo. 
Lowest-----] 31-7] 81.0| 842) S22) 80'S) B01] 7-4) 74-0] 706] 640) 566] OI 
Atanta.— 96°0, 92°0/100°0} 95:0; 98°0} 95°0; 91°0] 88-0} 84-0} 80-0] 76-0] 65: 
Highest. +- | 57-0. 59°0| 60°0| 64°0) 67°0] 64:0! 61°0| 47-0) 48:0] 460] 18°0] 23° 
yale 77, 76-0] S12, WD) 797) 76's) 770} 69-1) 65-9] 60's] 55-0] 46° 
Savannah.— “0: 100°0 |101°S, 97°0! 96°5) 92°0) 92°0, 90°0) 86°0] 81°0; 80°51. 77 
eee... $°9\ 83-0] 71-0] 70-0] 66°0] 69:0! 67-0! 53-0] 53°0 44°0| 28°5|°32 
Lowest -~-""| 2-3! si-9| 84°7| 83°1] 803) SIZ) 80°0) 7571] Te4] 65-7] 613] BS: 
3 -(|102°0} 98°0; 96°0! G5°0} 92°0) 91°0! 880} 84-0! 76°0) 7 
— wh + oe 64°0| 70°0! 75°0| 67:0} 690} 57-0] 56-0] 47°0) 89°0} 28° 
Komrage.-. ..| 85°0| 840} 85°0) 82°, 84°0) 80-0) 330) 75°0) 77°0] 68:0] 63-0] 53: 
ae . . . ‘0 91°0 “0 G4: . . 2° . > 
fighest...| 970] 950} O80) SER] BE) £8) BxO} peo) soe] aexo) geal 7a 
som rage.... | 80°0! 800] 83°0| 78°0| 80-0] 79°C) 780) 73-0] 70°0} 64-0) 58:0) 51° 
a -0'101°0| 96°0'100°0} 91-0] 95°0’ 86-0] 86:0] 760! 77°0] 66 
~~ ene B01 50-0) 60°0! 65 0} 63-0 64-0 56°0| 46°0] 42-0] 34°0 20°0} 22° 
‘Average PSB) FTO) wece| cece] coool FU site 70°1| 68's} 60°8} 51°6| 46° 
‘0; 95°0, 98°0} 93°0} 95°0; 95°0) 94°0' 90°0] 88°0] 85:0! 81:0] 80 
oo... oO G3°0| 69°0| 66:0! 63-0| G50 59°0| 53°0} 45:0] 87°0| 25-0) 31- 
Average «+++ 87°7| 79°6| 82°8| 80°1; 80°0| 78°90 wo 74°6| 73°2| 65°83; 611] 56° 
yth.— . . . . . . . . . . . o”* 
BignnHoey soshioegamrgiarg] Sraneey ore] ees! eae] gral zz 
Average ...+: 81'9| 819) 834, 84°3) 80°9) 81's] 79°83! 74-2] 72-4] 649] 56-0] 51 
FLORIDA. | 
Jaesest .....| 99°0|100°| 990] 97°0] 96-0] 98°5] 94°0| 91-0] 93-0] 85:0] 83:0! 82-0 
Lowest....--- 660} 69°0| 700) 700; 70°0; '20°0| 69°0| 62°0) 54°0! 46°0] 820) 39°0 
"| 83-21 81-0] 83°38] 82°6] 81°6| 81°2) 80°0] 79! 74°6] 69.0! B56, 61°5 
Avera ha 
iebest .| 98°0} 94:0} 94°0! 94-0] 93-0] 93-0] 94-0] 91-0] 89-0] 85°0] 81-0) 78°0 
Lowest .... +. 63°0| 65°0| 69°0| 71:0] 69:0] 70°0] 6y°0} 64-0) 57-0 49°0| 83°0} 45°0 
‘Average ..-..| 82°4| 80°83} 83°] 82°6/ 81°38] 80°4] 80°7] 78°7| 756) 706] 672] 63° 
ALABAMA. 
se eM 1105°8} 98-0'106°9|100-0] 968] 97-0} 96:4] 92-0 92-0) 87°0| ‘7u°7! 76°0 
Lowest ....-- 61°2} 63°0| 65°0| 69°0) 67°7| 70°0) 56°9) 58°0) 48°7) 88°0} 24°6) 26°0 
Average......| 82°90} 801] S42] 81°9} 81°1| 80°5 we 736, 71°2| 65°6| 56°4) 51°7 
Mobile.— . . . 
.| 99°8} 95°0'100°8} 98°0] 96°0] 96-0] 96°0\ ¥2-0; 89-0) 86-0] 81-0} 81°0 
eon ws 64'0| 63°0|} 69°2] 71°0| 68°1) 70°0! 58°0) 57-0 B1°0| 42°0} 27-0} 25°0 
Average 83'0} 80°2) 83°2| 80°0} 81°38} 81:5] 70°3! 75-2) 73°5| 66-7] 5071] 50-1 
Muheut.-,..| 96°0| 91°0'103-0| 92°0] 94:0] 98°01 98°0| 89-0] g1-0! 82° 73°0| 70-0 
Lowest....... 60°0| 63°0| 68°0| 65°0| 69-0] 70-0] 56°0| 55:0] 48-0] 42-0) 29-0) 22°0 
Average 79°5| 74°2| 81-2] 788) 81-0] 786] 76°3) 74-0) 6°5| G27) 54°B] 48°4 
LOUISIANA 
ew Orleans.— 
veveee| 970] GOO! 94°8] 92°0] 94-2| 920) 92°0] 90-0] 88°0| 84°0| 80°0] 75°0 
tone Maes 25] 690! 73°5| 710] 74°5| 71-0} 63:0) 63°0| 575] 52°0! 31°5) 34°0 
Average......| 83°0} 80°1} 84°4| 81°7| 82°5| 81°3/ 8071] 768! 75-2] 68°0| 61°2| 564 
 .....{101°6; 93°0'105°0} 96°0/105°0] 94°0|101°0} 92-0) 94-0] 85°] '79°0| 77-0 
= labia 66°0| 63°0| 68°5} 64°0} 68-0] 58-0] 47°0’ 53°0| 47°0| 43°0] 23.0, 18°0 
Average......| 83°8, 78°0} 83°3] 80°0| 85°9] 76°0| 77°27) 72:4! 70°7| 64°0! BI‘! .... 
MISSISSIPPI. 
m ighest -| 99°0; 90°0! 98°0| 92°0)1G0°0! 89-0! 98°0) 84-0) 880) 81-0} 77°0} 72°0 
Lowest ...... 63°0! 64°0| '72°0| 65-0} 68°0| 64.0) 48:0! 52-0] 46-0! 40-0] 22°0} 24°0 
oAverane: .... 81°7| 76°8| 81-1] 76°3| 81-2] 76°6| 768) 701] 69-1) 60°2| 531) 461 
Highest...... ....]100°0| ....1 99°O] 77-0! 95°0! 87-0] 86-0) .. .| S10] ... 
Lowest ...... veeet THO] ....1 78°0] 930] 62°0] GOO} 51-0} 22..) Q5°0) ... 
BNA been ----| 890) ....} S70} 840] 83°0) 75°O) 740) ....]; COO] ... 
Highest. .....|1000] 94 0]100°G) 97:0) 99°0| 98-0] 98-0] 91°0| 90°0] 89-0} 80-0! '75°0 
Lowest....... 63:0] 62°0| 64-0} 71°0| 65°0| 51-0) 52-0} 45-0] 43-0] 25°0] 23°0 
Average...... 81°6| 78°5} 84:3} 80°7] 84-0] 801) 77-7] 71-9) 71-0] 687] 55°7) 47°7 
Highest. 96'0) 93°0} 96°0| 95°0] 95-0] 92°0! 95°0| 88°0} 85°0} 81°S 
west. 60°0! 63°0} 60°0| 70°0| 68:0] 66°0| 56-0} 55°0) 43-0} 32°0 
Average. ....| 79°0| 76°0| 79°0] 79°0} 76:0} 75°0| 74°0| 70°0| 63°0} 59°0 
"ARKANSAS 
Highest...... 94°0} 90°0/100°0| 94-0} 102-0} 90°0| 98°0] 88-0} 92°0| 81-0] 78-0} 63-0 
Lowest,.......} 62°0; 59°0| 62°0| 62°0| 65°0| 60°0| 42°0] 43°0| 39-0] 35°0] 21°0) 70 
Average......| 48°07 0] 81°} 73°} 83°) 78°0) 76:0] 67°0| 66:0] 40°0] 47°0, 38°0 
“ae 
Highest... . | 94°0| 88:0} 98°0| 96°0/100°0| 93°0] 98:0] 89°0| 90-0! 80-0 
west....... 65 0] 60°0] 55:0} 5Y9°0} 68:0] 54°] 34-0] 44-0] 32-0] 32-0 
Average ..... 775| 73°7| 83°0| 76:0] 82-0] 75°60} 72°83] 67 8] 65°38 58-0 
TENNESSEE. 
Highest...... 97°5| 98'0/101°2| 95°0/103°2) 95:0) 98:2) 88°0) 89°0| '79°0] 74°6} 60°0 
Lowest... .... 53 0| 60°4| 59°0) 649] 62°0| 49°6| 48°0] 42°83} 87°0] 21-0) 15°0 
yArerase.. 78°7| 77°9| 82°6| 78:4] 83°1| 79°4| 75°6| 682) 665, 50°9] 49°8} 41°2 
Highest...... 100°0| 98:0] 99°0 95-0 102°0] 95-0! 98°0|} 89°0| 89-0} 82-0] 77°5| 73°0 
Lowest... .... 63'0} 59°0| 67°0| 63°0| 68°0| 59°0| 52°0| 48°0] 45°0} 54-0] 22°0) 16°0 
Average......{ 815} 77°0| 83°2 -" 83°7| 73°7| 76°7, 68°6| 68°3| 60°3] 50°6) 39°9 
Highest...... 96°0} 93°0}102°0} 94°04106°0} 92°0/100°0} 84°0] 87:0; 78:0) 78°0| 64:0 
Lowest....... 54°0| 600] 62:0] 58°0] 66°0) 62:0| 52°0/ 42°0] 42-0] 32-0] 170] 100 
aAveraget.... 75'0| 76°5| 82:0] 76:0] 860] 77°0| 76:0] 63°0| 64:5) 55°0! 48°]] ... 
Highest ..... 940} 950/102 0} 94°0/106°0| 92°0| 980) 880] 88°0) 80°0) 76:0 
Lowest....... 61°0| 53:0] 72°0| 61°0| 70°0| 62°0] 54-0) 42°0| 42°0} 34:0] 18°0 
Avuase oh 777 %70| 83°1| 779] 84°6| 70°6| 78 2] 66°4| 61-2) 588) 501 
AS, | 
Highest...... 94°0| ¥1°0! ¥2°0) 92°0} 93°0| 93°0] 91°0; 91-0) 87-0} 83°0} 79°4) 78°5 
Lowest... 73°0) 68°0| 70°0| 69°0) 73°5) 70°0} 66-0} 62:0} 59°0) 52°0| 36:0; 20°0 
Average......| 85°0| 81°5| 84°9| 831] 84°6] 82°6| 81°2| 73°0| 771| BU] 61-7) 54°1 
Highest. .....) 95°6| 93:0] 96°1| 94°0} 93°8] 95°0| 92°5| 92°0] 88:0] 86-0} 82°1| 84-0 
Lowest...... 70 8| 62.0] 75°8| 69°0| 72°1] 67-0) 64°0| 63°0| 55°3| 46-0] 36°6| 22°0 
Average. 85°0| §2°9} 84°6| 82°7| 83°0} 81°89) 80-4) 79°98] 77°1| 69's) 62-4) 52° 
Highest...... 1040 -0|100°0|10%°01100°0} 99°0' 98°0] 92°0] 86-0, 79°0 
Lowest....., 65°0 640 105-0 “63°0 “73°0 50°0 49°0) 51°0} 47°0} 41°0 14°0 
Nou mee -| 86°2} 80°5! 85°7] 82°0] 87-0] 82°4| 789) 74°8] 70°7] 63°6 45°9 
Highest......1102°01 94 97°0'101°0] 92:0:100°0} 97°0} 91-0} 88:0} 73°3] 69°3 
a 69°01 68-0. 69-01 66°0| 70° 65°0| 55°0) 55°0} 55°0) 44°0/ 871) 27" 
Average ..../} 84°9| 79-2! 84:1] 80°6! 82-2] 79°4' 792! 76°0| 73°31 66-0! 525| 49°5 














wee station has been removed to Palestine, Texas, from which point 
y thal receive reports shortly. 

ex or Ashwood the mean temperature is given for all months with the 
ception of Nov iiber, for which month we give (and shall hereafter 

sive) the average. 


The following remarks accompany the month’s reports for 
November, 1881 : 


a Va.—Light frost on the 16th and heavy frost on 


Weldon, N. C’.—First ice of the season on November 16th. 
Atlanta, Ga.—The frost on the 18th was very destructive to 
vegetation, but there was little cotton lost, however. 
olumbus, Ga.—Killing frost on November 4th. 
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j Thomasville, Ga.—Light frost on the 4th; killing frosts and 
tice on the 25th and 26th. 

| Forsyth, Ga.--Cotton blooming and S sage on the 24th, ead 
all other vegetation on that date looking as it usually does 
in early autumn; but on the 25th we had killing frost and the 
ground was frozen hard. Last year we had killing frost on 
November 16th. 

Cedar Keys, Fla.—Precipitation small and weather dry dur- 
month. Low temperature with frost on the 25th. 

_ Montgemery, Ala.—Ice formed on the 24th and 25th. Heavy 
frosts, killing vegetation, on the 27th and 28th. 

Mobile, Ala.—Killing frosts on the 25th, 26th and 27th. 

New Orleans, La.—Ice formed on the 25th. Sugar cane 
suffered from the freeze. 

Fayette, Miss.—Frosts: on 4th light, killing nothing; 
“killing” on 24th (ioe) 25th; severe, ice % inch thick; do. on 
26th. Several thunder storms passed over this station on the 
11th between 1 and 336P.M. Rainfall,1°50 inches. Wind, S.— 
S. E.—3. Four miles northeast of this a cyclone fell so suddenly 
in a neighbor’s yard that he hardly had time to think before 
it was over. It blew down all his shade trees and an outhouse 
and broke things up in the dwelling; but the house being open 
and a strong frame it was not materially damaged. An eye- 
witness stated “That he never saw anything like it, for the air 
was full of iimbs, &c., whirling about, and it passed off very 
swiftly,” &. Here it seemed to rise, and to fall again at the 
house of a negro which it blew away, and also blew away his 
cotton-house, and all his cotton in the seed. A lady saw the 
air full of bed clothes, wearing apparel, &c. ‘Track narrow; 
length heard from, 8 miles. Strange to say, neither rain nor 
hail attended it. November, 1880, was a quiet month, with 
om on the Ist, 7th, 8th, 15th, 16th, 18th, 19th, 2ist, 22nd and 


23rd. 
. Vicksburg, Miss.—Frost on November 4th, 20th, 24th, 25th, 
26th and 27th. 
_ Nashville, Tenn.—Killing frosts on November 4th, 13th, 
14th, 15th, 16th, 20th, 25th and 28th, and light frost on the 29th. 
Memphis, Tenn.—Heavy frost on the 20th; universally 
destroyed vegetation in this vicinity. 
Ashwood, Tenn.—Frost on the 13th, 14th, 15th and 16th. 
‘On the 16th killing. 
_ Austin, Tenn.—No unusual phenomena during the month. 


Corron Excuanaz Reports ror DecEMBER.—We publish be- 
low the Cotton Exchange condition reports for December 1: 


Norfolk Department. 


‘The Norfolk Cotton Exchange, through their Committee on Information 
and Statistics, compesed of Louis Hilliard, Chairman, John C. Maximos, 
S. F. Pearce, W. C. Y. Parker, A. J. Harrell, and Norman Bell, Secretary, 
issues the following report, covering the State of Virginia and the 
following Oounties in North Carolina: Rutherford, Lincoln, Catawba, 
Rowan, Davidson, Iredell, Burke, Wilkes, Caldwell, Alexander, Davie, 
Forsythe, Yadkin, Stokes, Surrey, aang me my Caswell, Person, Gran- 
ville, Warren, Franklin, Nash, Wake, Hyde, Pitt, Green, Cartaret, 
Craven, Beaufort, Tyrrel, Washington, Martin, Bertie, Chowan, Pasquo- 
tank, Camden, Currituck, Gates, Hertford, Northampten and Halifax. 


North Carolina and Virginia.—58 replies from 32 counties; 
average date November 30. 


Thirty-three replies show wether generally warm and dry, 25 gener- 
ally wet and unfavorable. Thirty-seven replies show weather more 
favorable and 21 less favorable than last year. Forty-tive replies show 
no top crop, 13 smail top crop. Twenty-seven replies show picking 
finished 10th to 20th November, 28 picking will be tinished by 1st to 
15th December, 3 picking will be finished by lst January, 1882. Forty- 
one replies avertess show total yield at 69 per cent as compared 
with last year, 10 same yield as last year, 5 slight increase in 
yield over last year, 1 shows iucrease of 100 per cent over last year. 
Forty-five replies show no damage done by frost, 15 slight damage. 
The average of the replies shows that 70 per cent of the crep has been 
marketed. The replies show that labor is scarce, and that picking 
would have progressed more favorably with increased help; top crop 
small and insignificant, in consequence of being too late to mature. 
Picking is reported finished in 17 counties. 


Charleston Department 


te of South Carolina, and is prepared and issued by the 
— pic the mae wen through their Committee on Information 
and Statistics, composed of A. Norden, Chairman, E. Willis, and E. C. 
Williams. 


South Carolina.—54 replies from 27 counties; average date 
November 30. 


All excepting 11 report the character of the weather during November 
as’ favorable, and, in comparison with the same time last year, more 
‘favorable for gathering the crop. Forty-three state that a ~~. aren bes 
been made, but some of them say that it matured only partially. ck- 
ing is expected to be finished on the 15th December by 14, while 29 
report it nearly finished and 11 entirely finished. The total yield as 
compared with last year is estimated to be the same by 2, seven ei hths 
by 3, three fourths by 14, two thirds by 28 and one half by 10. Frost 
caine too late to do any damage, except having killed some unmatured 
top crop. The proportion of the crop marketed is reported by 2 to be 
one quarter, by 6 one half, by 7 two thirds, by 21 three quarters, and by 
| 18 seven eighths, showing that in the average about three fourths of the 
yield has been marketed. 
| Savannah Department. 


covers Northern, Middle and Southwestern Georgia, (being 
all of Geurgia except the twenty-eight counties in charge of the Augusta 
Cotton Exchange) and the entire State of Florida. The report is pre- 
pared and iment by the Savannah Cotton Exchange, through their Com- 
mittee on Information and Statistics, composed of J. H. Johnston, 
Clavius Phillips, J. J. Wilder, F. M. Farley and R. C. Wood. 


Georgia.—61 replies from 38 counties. 


er during the month of November was dry and warm, very 
A de ane the balance of the crop, and much more favorable 
than last year. In some sections a small top crop has matured and been 
gathered, but over the greater portion of the ter:itory the top crop was 
a complete failure. Picking was generally finished by December 1, 
except in very few sections, where it will be completed by December 15. 
The replies iudicate no damage of consequence from frost, and that the 





ield, as compared with last year, will be fully 20 per cent short, and 
that 75 per cent of the crop has been marketed. | 
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Florida.—18 replies from 12 counties. 


During the month of November the weather has been dry and gener- 
ally favorable. Ten replies no top crop, 8 a light top crop. 
Fourteen replies sapees that picking was completed by December 1, and 
4 replies that picking will be finished by eae 20. No damage 
from frost. The yield, as compared with last year, 12 to 15 per cen 
decrease. About 70 per cent of the crop has been marketed. , 

Augusta Department 
covers the Counties of Georgia not included in the Savannah Report, 
and is issued by the Augusta Cotton Exchange, through their m- 


mittee on Information and Statistics, composed of L. L. Zulavsky, Chair- 
mens Geo. W. Crane, 8. M. Whitney, J. J. C. McMahan and W. M. 


Georgia.—44 replies from 16 counties; average date Nov. 30. 


Ten reports state the weather as unfavorable, owing to too much rain; 
34 as good and favorable, fairly ony and warm. Frosts reported gener- 
ally November 24 and 25. Only 4 correspondents report weather less 
favorable than last year, 3 as same and 37 as better and much 
more favorable. Twenty-seven correspondents report a top crop, 
but of no great extent, most of them but little, of which about one 
third is reported as having mature’. In some places a good top 
crop reported cut short by worms and frost; 17 correspondents 
report absolutely no top crop. Thirty-one reports say picking is 
finished or almost so, but little remaining; 13 report that picking 
will be finished in a few days, generally naming December 15. 
Where there is still some picking to be done, it is stated to be the top 
crop. It is almost impossible to arrive at an average; 11 reports 
give the crop 2s 50 per cent less; 14 as 30 to 33 per cent less; 12 as 25 
per cent less; 1 as 124% per cent less; 3 as same as last year; 2 as 10 

r cent more; 1 as 25 percent more. The average points to a decrease 
irom last year of about 28 percent. Three correspondents report the 
killing by frost of all late cotton; 5 smaller damages, and 36 either 
no damage or se slight as not to be worth mentioning. Five report as 
50 per cent marketed ; 6 as GO per cent; 21 as 75 per cent; 6 as 80 per 
cent; 6as 90 to 95 per cent, indicating an average of 73 per cent. 
From remarks of our correspondents, we conclude that the crop is turn- 
ing out better in many localities, though not all, than was anticipated 
two months ago, and would have been much better but for destruction 
of late cotton by the worms, and of much top crop by the killing frost of 
November 25. In many instances frost came too late to do damage— 
there was nothing to damage. Some fields were already ploughed up 
or stock turned into them at that time. It is a pretty general complaint 
that it takcs more seed cotton—say by 100 to 150 ,ounds—to make a 
bale of lint than last year. But owing to excellent picking weather all 

ugh, cutton was picked very prowenty and in much better and 
eleaner condition, and wastage in the fieids was hardly any. Where 
worms were bad a good deal of leafy cotton was picked, however. 


Mobile Department 


covers the State of Alabama as far north as the summit of the Sand 
Mountains, and the following Counties in Mississippi: Wayne, Clark, 
Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Winston, 
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, 
Prentiss. Aleorn and a The report is prepared and issued by 
the Mobile Cotton Exchange, through their Committee on Information 
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, 8. 
. G. Thos. Cox and Geo. L. Hopkins. 


Alabama.—56 replies from 39 counties. 


The weather during November was favorab!e for gathering the crop 
in 30 counties, and unfavorable in 9; but it was generally more favora- 
ble than during the same period last year in all of the counties. In 11 
counties a small top crop has been made; all the other counties report 
none. Picking has been finished in 238 counties, and will be completed 
in the remaining 11 about the middle of December. The total yield, as 
compared with last year, is reported as the same in 3, and 25 per cent 
less in 16, of the more productive counties, and in 20 less productive 
crunties as 27 per cent less. Littie or no damage was done by frost. In 
19 of the more productive counties 67 per cent of the crop is reported as 
having been marketed, and in 20 less productive counties 76 per cent. 


Mississippi.— 29 replies from 19 counties. 


The weather has been generally favorable for gathering the erop— 
more so than lust year. A small top crop is reported in Wayne County, 
none in the others. Picking is about finished in all of the counties except 
Itawamba, and will be completed about December 10. The totaf yield, 
as compared with last year, is estimated at 22 per cent less. Little or 
nO dainage has been done by frost. About 79 per ceut of the crop is 
reported as having been marketed. 


New Orleans Department 


covers that part of the State of Mississippi not apportioned to the Mem- 
his and Mobile Cotton Exchanges; the entire Slate of Louisiana, and 
e State of Arkansas south of the Arkansas River. The report is pre- 
ared and issued by the New Orleans Cotton Exchange, through their 
mmittee on Information and Statistics, compo: of Wm. A. Gwyn, 
Chairman, Chris. Chaffe, Jr.,.W. H. Hawcott, W. A. Peale, Chas. Holland 
and A. L. Browne. 


Louisiana.—72 replies from 32 parishes; average date Nov. 30. 


The weather during the month has been very favorable; compared 
with last year decidedly more favorable. There is no topcrop. The 
picking is generally finished. The yield is 31 per cent less than last 

ear’s. There has been no damage from frost. Seventy-five per cent of 

e crop has been marketed. 


_ Mississippi.—127 replies from 33 counties; average date 
November 30. 


The weather has been generally favorable, much more than last year, 
when it was very wet and unfavorable. The fair prospect for a top crop 
was destroyed by frest and worms, with a few exceptions. The picking 
will be generally finished by December 1. The yield is 26 per cent less 
than last year’s, which indicates a decrease of 8 per cent, since the 
report last month. Sixty-eight per cent of the crop has been marketed. 


Arkansas.—111 replies from 31 counties; average date 
November 30. 

The weather during the month has been generally favorable, and com- 
pared with last year more favorable. Some counties report a small top 
crep, but it has been destroyed by frost and worms. ‘The — is tin- 
ished. The yield is 50 per cent less than last year’s. Sixty-five per 
cent of the crop has been marketed. 


Galveston Department 


eovers the Stute of Texas, and was prepared and issued by the Galveston 
Cotton Exchange, through their committee on Information and Statistics, 
composed of J. D. Skinner. Chairman, Chas. Kellner, H. Dreier, J. M. 
King and Robt. Bornefeld. 


Texas.—104 replies from 77 counties; average date Nov. 39. 

Ferty-four counties report the weather during November as favorable, 
and 33 as wet and unfavorable. The weather has been more favorable 
for gathering the crop than at the same time last year in 52 counties, 
and less favorable in 25. Fourteen counties report a top crop, 21 some, 
and 42 none. Picking is over in 54 counties and will be finished in 23 
by the 15th of December. The total yield as compared with last year, 
it is estimated, will average 40 per cent less. Thirty-four counties 
report dainaze by frost, and 43 report no damage. Seventy-six per cent 
of the crop las been marketed, 


nT 





‘Memphis Department 
covers the State of Tennessee west of the Tennessee River, and the fol- 
lowing Counties in Mississippi: Coahoma, Panola, Lafayette, Marshal) 
De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of 
the Arkansas River. The pens is prepared and issued by the Mem 
Cotton Exchange, through their mmittee on Information 
Statistics, composed of Henry Hotter, Secretary and Superinte 





W. B. Galbreath, Chairman, David P. Hadden, William Bowles, gp 

George Latham, J. T. Pettit, R. L. Coffin, C. B. Clarke and G g” 

Maclaren. * Ne 
West Tennessee.—27 responses. 


Weather—22 report the weather for the month of November ag havin 
been favorable for picking and 5 unfavorable. Compared with 18890 
All report more favorable. Top Crop—21 report no top crop, 6 report a 
top crop, but it did not mature. Picking Progress—23 report that pick. 
ing is completed, and 4 report that it will be finished from December 
10th to 15th. Yield Compared with 1880—The estimated yield eon. 
panes with last year is 56 per cent less. Frosi—Ail report frost, but no 

amage has been done. Crop Marketed—Responses indicate that 73 per 
cent of the crop has been marketed. 

North Mississippi.— 25 responses. 

Weather—19 report the weather favorable for picking, and 6 unfayor. 
able. Compared with 1880—21 report more favorable, and 4 about the 
same. Top Or 20 report no top crop, 5 report a top crop, but it did 
not mature. een A Progress—20 report that picking is completed, ang 
5 report that it wili be finished from December 5thto 15th. Yield Com. 
pared with 1880—The estimated yield is 37 per cent less. Frost—ajy 
report frost, but no damage has been done. Crop Marieted — Responaaa 
indicate that 68 per cent of the crop has been marketed. 

North Arkansas —24 responses. 

Weather—17 report the weather favorable for picking and 7 unfayor. 
able. Compared with 1880—20 report more favorabie and 4 about 
same. Yop Crop—21 report no top crop, 3 report a top crop, but it dia 
not mature. Picking Progress—15 report that picking is completed and 
9 report that it will be finished from December 5 to 15. Yield Com. 
pared with 1880—The estimated yield is 54 per cent less. Frost—a} 
se opt frost, but no damage has been done. Crop Marketed—Responses 
indicate that 69 per cent of the crop has been marketed. 

Aggregate—76 responses. 

1. Weather—58 report the weather for the month of November as hay- 
ing been faverable for picking and 18 unfavorable. 

2. Compared with 1880—68 report more favorable and 8 about same. 

3. Top Crop—62 report no top crop, 14 report a top crop, but it dig 
not mature. 

4. Picking gh Regent report that picking is completed, and 18 
report that it will be finished from December 5 to 15. 

3d. Yield Compared with 1880—The estimated yield compared with 
last year is 44 per cent less. 

6. t—All report frost, but no damage has been done. 

7. Crop Marketed—Respouses indicate that 70 per cent of the crop has 
been marketed. ; 

JuTeE Burts, Bacaine, Erc.—But little change has taken 
place in the market for bagging, and nothing of interest has 
occurred. The demand is of a jobbing nature, but there is no 
inquiry for large parcels. Prices are about steady, though no 
great strength is shown, and at the close holders are quoting 
8%4c. for 136 lbs., and 934@10c. for 2 lbs., and 10%4@lic. for 
standard grades. Butts have not been active, but a fair 
amount of business is doing, and though the lots are small, in 
the aggregate a considerable amount of stock has been placed. 
Some 3,000 bales are reported as being taken at 274@3c., as to 
quality, and sellers are now asking 2%4c. for bagging qualities, 
and 2%@3c. for paper grades. | 


CoMPARATIVE Port RecErpts AND DaiLy Crop Movemert.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 




















Monthly Year Beginning September 1. 

Recetpis.| 1981. 1880. 1879. 1873. 1877. { 1876. 
Bept’mb’r| 422,057| 458,478) 333,643! 288,845| 98,491] 236,968 
October..| 827,849] 968,318) 888,492! 689,264) 578,533) 675,260 
Novemb’r| 937,578/1,006,501| 942,272) 779,235) 822,493} 901,392 
Total year|2,187,484/2,433,297| 2,164,407) 1,757,347) 1,499,517 1,813,520 
Pero’tage of tot. port 

receipts Nov. 30..| 41°42 43°27 39°51 34°50 44°91 


























This statement shows that up to Nov. 30 the receipts at the 
ports this year were 245,813 balesless than in 1880 and 
23,077 bales more than at the same time in 1878-79. By adding 
to the above totals to Nov. 30 the daily receipts since that time, 
we Shall be able to reach an exact comparison of the movement 
for the different years. 
























































| 1881. 1880. 1879. 1878. 1877. | 1876. 
Tot.Nv.30/2,187,484/2,433,297/2,164,407/1,757,349) 1,499,517 1,813,520 
Dec. 1....| 36,867) 26,647; 52.479 8. 21,387} 30,824 

“ 2....| 45,332] 29,216| 30,886] 39,978 8. 21,089 
“ 3....| 34,006) 48,897) 28,110) 440,894) 49,703 8. 
ye em s. 30,346 25,675) 23,532! 27,179; 44,879 
7 54,134 s. 49,608] 30,938] 20,766] 31,662 
a, ee 31,799| 63,166] 36,046) 58,291) 36,219] 32,82 
“ 7....| 30,136) 36,174 8. 25,563] 29,111} 24,767 
“ §8....| 40,865! 29,263) 43,236 8. 22,784, 33,074 
“ 9....| 42,404) 25,055) 34,502) 58,561 s. 26,981 
“10....| 39,377] 59,133) 37,914] 28,693] 47,969 8. 
“i1.... s. 41,993} 33,164) 30,836) 35,846 42,863 
#12....| 50,059 8. 50,014; 30,614] 25,895 29,247 
“13....| 30,942; 42,522) 37,733! 46,024; 39,011 29,426 
“14....| $2,913} 30,650 s. 26,923} 31,300 33,977 
“15....| 36,960} 33,332) 45,251 8. 32,893 soe 
*16....| 46,325) 40,452} 30,412) 52,468 8. 23,4 
Total..... 2,739,603|2,970,143)|2,699,437|2,250,664/ 1,909,580 2,253,74! 
Percentage of tota! | 
pert <0, «i Dee. 16 50°56 53°97; 50°60 43-94, 958 
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“This statement shows that the receipts since Sept. 1 up to 
to-night are now 230,540 bales less than they were to the same 
day of the month in 1880 and 40,166 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
December 16 in each of the years named. 


Inp1a CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 


the shipments from Calcutta, Madras, 


uticorin, Carwar, &c., 


enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Dee. 15 


BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























rh arene 
(Shipments this week.| Shipments since Jan. 1. Receipts. 
Great | Conti- Great | Conii- This | Since 
sow Brit’n. nent. | Total. | Britain) nent. | Total. | Week.| Jan. 1. 
1381 3,000 “6,000) 9,000 359,000 593,000} 957,000/30,000| 1,328,000 
1980| 1,000) ...... _ 1,000 363,000 526,000) 894,000) 17,000) 1,168,000 
1379) ...--- 11,000 11,000) 260,000 379,000} 639,000) 8,000} 865,000 
1878\ ...--- | ......| --.-.-/323,000, 401,000; 724,000! 6,00u| 918,000 











According to the foregoing, Bombay appears to show an 
gnerease compared with last year in the week’s receipts of 13,000 
bales, and an éncrease in shipments of 8,000 bales, and the 
shipments since January 1 show an increase of 63,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 


the same week and years has been as follows. 


GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 











—— 


THe Exports oF Corron from New York this week show a 


decrease, as compared with last week, the total reach 
bales, against 10,473 bales last week. Below we 
table showing the exports of cotton fgom New Ye 


0 


ing 8,781 
ive our usual 
rk, and their 


direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1881, and in the last column 
the total for the same period of the previous year: 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. 






























































Week ending— aoe Same 

ola period 
Exported to— Nov. | Nov. | Dec. | Dee. | since |previ’us 

23. 30. 7. 14. |Sept. 1.) year. 
IIIT oi: couteddaceute 9,037| 5,892) 9,352 6,118/107,145/139,254 
Other British ports....... eee 599) ..... 3,408 ,655 
TOTAL TO GREAT BRITAIN) 9,496 5,892 — 6,118/110,553 145,909 

ind suka cobscsocdiels eee 25 1,304) 14,052} 16,91 
Other French ports.......| .... ye Gee: Gio t Sdeeetl:  Seeads — 
TOTAL FRENCH. .......... et sttnes 25) 1,304) 14,052} 16,918 
Bremen and Hanover .... 915] 1,045 247, 559} 12,059) 17,517 
eC aS } beegeell wecens 250, 300, 10,257] 13,296 
OERGP DOFES. . 2... .cccccecss 34 EE dkcvek ' §00 2,240} 4,042 
TOTALTO NORTH. EyrRopPeE! 949 1,146 as 1,359, 24,556) 34,8355 
Spain, Op’rto, Gibralt’r,&e| ...... Se wawens S tia dens 737 460 
Nt Sie avetdusloccccue cs paibiaal? Shaka “ebes ee oe Gis. & 951 
TOTAL SPAIN, &¢ .........| -2..0. Kk = bell 737} 1,411 
GRAND TOTAL ............ 11,020. 7,238110,473' 8,781|149,8981199,093 




















THE FoLLOWING ARE THE RECEIPTS OF CoTron at New York, 
Boston, Philadelphia and Baltimore for the past week, and 

















































































































Shipments this week. Shipments since January 1. | ginee September 1, 1881: 
Year. Great | Oonti- | goal Great Conti- Tota puentins 
Britain.) nent. , Britain. nent, = Receipts New York. Boston. Philadelphia.| Baltimore. 
~~ 2,000 | 3,000} 5,000 | 222.000| 85,000 | 307,00¢ | Jsrom— | This | Since | This | Since | This | Since| This | Since 
erssense* 9,000 1,000 | 10'000 223,000 87°000 310000 week. |Sept. 1.| week. |Sept. 1.) week. | Sept.1.| week. | Sept. 1. 
ccna” es ore, ge fitch | mate 213,000 | 112,000 | 325,000 " | snes 
ae 0 2 N. Orl’ans} 4,745 110,310) ...... fi) eebenth Witedetil SeUedil Seaetae ciccene 
a | Bares) S088 SE 84 i:ssal xiisd] ihcalaciaial| caval ob 
. avannadb ylo ’ ’ 5 ,398 ,606 20,115 47 951 
The above totals for this week show that the movement from | Mobile...| .2....(. .2....| 2... eee seen weer Baw (AM skeen 
the ports other than Bombay is 5,000 bales less than same| Florida..| 714 4,405) ...... | ES SN Ewe essy Ts oe 2 
week last year. For the whole of India, therefore, the tota! ship- hath nerd ryt hi secede eect Mae y Siero 1 pi iaate 
ments this week ard since Jan. 1, 1881, and for the corresponding | Virginia..| 9,135 92,368 1,718) 27.897, 122...| Z2222!) 3131) 47/314 
weeks and periods of the two previous years, are as follows. North. pts| ....... 1,631/13,429! 74,659, ......| ...... 5 
Tenn., &c.! 9.280 33,616 7,€01|) 51,299) 3,388'18,121, 798| 7,672 
EXPORTS TO EUROPE FROM ALL INDIA, Foreign a 197 B - 0; rm SERN! ETRE pr TOO Spe 
Shipments — 1830. 1879. This year.|50,.04 558,676 23,954 171,253| 4,394 38,236 10,146/110,656 
¥ Ta This | Since | This | Since | This | Since | Last year. 47,043 512,461 12.013 128,065) 2,791/26,048 8,831/114.116 
WEEK, o de PEK. vt. de ° oe be 
Bombay.... ... 9,000, 957,000} 1,000} 894,000! 11,000) 639,000 Supping News.—The exports of cotton from the United 
All other p’rts.| 5,v00! 307,000) 10,000) 310,000| ...... 325,000 | States the past week, as = se mail returns, have ——— 
| 9 +S. 3 the Southern ports are concerned, t 
Total ...... 11,000 1,264,000] 11,000| 1,204,000] 11,000! 964.000 | 127,819 bales. So fara P eg 


are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday: With regard to New Yerk, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 





This last statement affords a very interesting comparison of the 
total movement for the week ending Dee. 15, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 


; _ Total bales. 
NEw YORK—To Liverpool, per steamers Celtic, 496....City of 
New York, 1,486....Coptic, (additional) Lu2...Italy, 1.143 






















































































we have made with Messrs. Davies, Benachi & Co., of Liverpool aig OOONED, FO0.....WUOOMER, B15... 2--0.-cconcesssatscee SEN 
and Alexandria, we now receive a weekly cable of the movements To Be ries nes. soenpens Labrador, 1,224....5t. Germain, eh 
i i j additiona Lins ieenbiet tech henhiemneent nbinamhenunstiae ; 
of een at Alexandria, Egypt. The following are pa Ap v0 Bremen, per steamer Neckar, 559..........2..-2.-.20---- .. © $38 
and shipments for the past week and for the corresponding week ‘To Hamburg, per steamer Gellert, 300...............2..002005 300 
ot the previous two years. To Antwerp, per steamer De Ruyter, 500. ....... wiiiee thon sated 500 
— NEW ORLEANS—YIo Liverpol, per steamers Bernard Hall, 6,000 
Alexandria, Eyypt tf Ag ng ee 3,400....Serra, 4,750....per ship Ella _—— 
ret . | 1880. | 1879. 8. Thayer, 3,523. .......---. -2+---+---+ --+---- reverecerens nee 7 
=e SS. er 7 , | . To Havre, per ship George Washington, 4,036....per bark hi 
ve «)— t Parmviannns 81080. ..0 <- «50+ ones cccsnse-ses-soe-nee-nevsacerege..,. er 
er compen 170,000 | 140,090 |! 200.000 ae ae per _ hae ese Sea baseaesaae bye OR me tr 
ine . 4 sm = = | 140 o Barcelona, per bark Fuster, 918............ .-..---.--.- amt 
th bi Lo ee ! en a To Genoa, per bark Jane, 2,240........ seeescce « osesesescéeueis 2,240 
This | Sinee || This | Since | This | Since To Vera Cruz, per steamer City of Merida, 1,195............. 1,195 
week. |Sept. 1.|, week. | Sept. 1.'| week. |Sept. 1. | CHARLESTON—To Liverpool, per steamers Nuevo Ponce, 2,109 
i! Upland and 457 Sea Island....per ship Richard III., 3,752 
Exports (bales)— | land....per barks Glenola, 1.753 Upland and 115 Sea 
Liverpooi......... 7,900; 90,000'|17,000| 92,000 11,000}146,606 Island....James Kenway, 1,966 Upland....Lioyd, 1,453 
To Continent ........ 5,464) 42,351)! 7,761 31,992)|10,020 68,850 Upland....Minnie, 2,100 Upland and 100 Sea Island.... 
| | acissa, 2,434 Upland and 148 Sea Island................. 16,435 
Total Fiurope...... 12,964)132,351}'24,761 123,992!'21,000 215,456 To Havre, per bark Georges, 1,832 Upland and 76 Sealsland 1,908 
i To Amsterdam, per brig Albatross, 1,021 Upland............ 1,021 
* A cantar is 98 lbs. To Sebastopol, per steamers Redewater, 3,980 Upland.... 
This ag a 3,920 Mb peg = whicltigs Pe sae eo ‘Wpiand, --- 7,900 
| s Statement shows that the receipts for the week ending To Barcelona, per bark Nuevo Borinquen, I, woes 
: idencia, 540 Upland....Perro, 306 
Dec. 15 were 170,000 cantars and the slemente to all Europe —— - sche sine lc aie IGRI SCTE eC 2,246 
_— Were 12,964 bales. To Genoa, per bark Augusta Quinta, 1,200 Upland......... .. 1,200 
. SAVANNAH—To Liverpool, per barks Kenilworth, 2,588 Uplan 
. MANCHESTER MarkeEt.—Our report received from Manchester and 105 Sea Island....Pohona, 2,843 Upland and 105 Sea 
. to-night states that there has been a slight decline in prices of “ Island. ...Tikoma, 2,788 Lk. giant Fw een’ roy te Re 8,378 
! twists, and that the market is quiet. We give the prices of - wae per .o70 U wate AG A) oon, ne pamela aaa 3,055 
, to-day below, and leave previous weeks’ prices for comparison: To Bremen, per ship Favorita, 4,149 Upland................. 4,149 
To Reval, per steamer Azalea, 5,40) Upland................. 5,400 
1881. 1880. To Gothenburg, per steamer Lombard, 5,000 Upland........ ,000 
: . To Barcelona, per steasner Vidal ee 3,000 Upiand....per Aine 
: 326 Gop.) 8% Ibs. |iria.| 328 Cop. | 8% We. | Srid. | pexsre Re tivorpool, per bark Glin, 2,130.0... cc! B1B9 
sit Ghartings. | Up de wit. Shirlings. | Upids To Havre, per bark Svea, 1,579...,..-..-----00-20+ --ee-eeeee- 1,579 
To Vera Cruz. per steamer Whitney, 1,292............-- eecece 1,292 
) a. d. is. d. 8. d. d. s& d. 8. d.| d. WILMINGTON—To Liverpool, per barks Carl Imenoes, 1,353. ... 
1 Oct.14/ 9 @ 9516 6 @3 O | 6%1g| 9% O 9%16 8 @7 9 | 6% Gronsvoer, 1,751....Schweigaard, 1.690. ..............2--+ 4,794 
. 2119 @ $916 6 @3 O | 63g | 938 @1018)6 9 @8 O | 6% To Barcelona, per barkentine Hattie H, 1,530.....-. esspoetdiai 1,530 
; N 28) 938@ 9416 6 @8 O | 6716] 998 @10186 9 @8 O | 6% | NoRFOLK—To Liverpool, per ships C. Johnson, 4,379.....R. 
9 ov. 4) 918@ 9%16 6 @8 0 | 633 | 94@10 6 9 @8 O | bls Wright, 3,433. ...per bark F. Stewart, 2,191...... th & rR 10,003 
. “ 11) 94@10 |6 6 @8 119; 6716 @1 6 9 @8 0 6716 To Barcelona, per bark P. Borotan, 936.........-... eeereeese- 936 
" pe 18 94@10 (6 6 @8 119) 6%g | 934 @ 9%)/6 732@7 10%) 633 | BarrimoRE—To Bremen per steamer Braunschweig, 2,725...... 2,725 
2} 983@1018/6 6 @S 139} 6lg | 953@10 (6 9 @8 O | 61lig/ gan FRANCISCO—Tc Liverpool, per ship St. Nicholas, 158 
1 co 2] 938010186 6 @8 19/ 61lj6| 953 @10 16 9 @8 O | Gllig PE... ~carcesaneaes Pe Ea RS A NII OD 158 
| «c 12] 95891048/6 6 @8 119] 696 | 912 @ 976 9 @8 O | 6% , Rn. 
16 94@10 6 6 @8 0 6914 953 @10 7 0 @8 114} 613i¢ PFotal..cccucecececess 2see@1 seeeeees cca ceccccococccsaccocecceoyeccheignee 
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| [Vou XXX, 
ie = = 
. The agony 30 of these shipments, arranged in our usual BATURDAY. ig 
orm, are aS [oliows: Delivery. d. } i 
Bremen Reval & J aie, vidcbieed 653 Mardunt. 625g0015 i res “Aad ¢. 
Liver- @ Ham Sebas- Goth- Barce- : Feb.-Mar ......... 611, | June-July .....;..627. : Ane. tix *ssoane slag 
pool. Havre. burg. topol. enburg. lona. Genoa. Total. | Mar.-Apr... ... 62340 July-Aug......... 62925 ae Sane” s+ 2G 
ti Sn: On <M isctcus epstco ascake espes 8,781 | Apr.-May....... 625. | oe Gamay ver 69 - June-July "at 
N. Orleans. 17,673 5,775 5,289 |..... 10... 918 2,240 33.090 i a inane + aad BO ey ons ong G13; 
peastenten. ot ee Aree Hg t+ eo rere 1,200 30,710 MONDAY. 
avannah.. 38,37 055 4, , BOD cccece 30,08% - 
—. a ee eC enrs ener. SOSNER 5010 Dee JOn.--- snoeed 6M 32 | Mar.-Apr. ..611)¢@2l39 | June-July... ......628 
tin ae as oe0°<..... “Gees | Gee" Boke | May Fue Gag e8 | ANS ee «Oy 
Norfolk... 10,003 2.0.0. oe. 02) TI 936 -..... 10,939 | Feb.-Mar... ...... 6% | May-June ........ 6% ” 
eee eee EVE .,conne+ wees oo eegeidn y.emaeon 2,725 
8.Francisco 158 ...... Dae Poids hebase” Giehas oeete 158 aeinatie aemenay. , 
i << ———e Pb «maw eum suum caPemuy eamme an.-Feb....... --- 69 Jan.-Feb.......... 61939 | Mar.- 
Total... 65,698 13,621 13,022 13,300 5,000 9,730 3,440 127,819 | Feb.-Mar.... ..... 655" Mar.-Apr... ...... itis | Docdan.. a 
~ {Included in the above totals are from New York to Antwerp, 500 bales; Ape.aiiew Sabet “23° weed ae aie Gat —— sot i 
from New Orleans to Vera Cruz, 1,195 bales; from Charleston to Ams-| pee... 777 6914. JunoJut haa. Gide. J ce tuie ae 
terdam, 1,021 bales; from Texas to Vera Cruz, 1,292 bales. Dec.-Jan....... “6910 ogee aa ey ~~ atiens in 
Below we give all news received to date of disasters to vessels WEDNESDAY. 
carrying cotton from United States ports, etc.: Dec.-Jan.......... 69,, | July-Aug.......-. R27a9 | June-July ........ 625 
GLENDEVON, steamer (Br.), Hay, before reported, from Norfolk for Liv- | Jau.-Feb.......... 61939 | Dec.-Jun.......... 61732 | Dec-Jan.. ........ Gig 
erpool, which was towed inte Queenstown with loss of propeller, | M4t--Apr. ..... ..61!j9 | Jan.-Feb.......... 691g | Feb.-Mar........, 6193, 
&c., arrived at Liverpool, December 8. Avr.-May .... ...-6230 | Feb.-Mar.. ....... G%e | Apr-May .. ...... 611, 
GUILLERMO, steamer, Lazarraga, from New Orleans, November 20, | May-dune.... ....62%39 | Mar.-Apr.... ..... G213a | May-Juns ......., 333 
arrived at Liverpool December 9, with decks swept. June-July........ ol3)¢] May-June........ O% une-July ......., 6% 
WILLIAM GATE, steamer (of Norfolk}, with a cargo of cotton, was sunk THURS 
at McKay’s Creek, Alberinarle Sound, December 12. — 
CRESCENT CiTY, ship, Kelly, from New Orleans, arrived at Havre Dec. | Dec.-Jan.......... 69;, | Avr.-May .... ....6% | June-July 627 
: 12, damaged by collision. Vessel tight. Jan.-Feb. ......s0- 6193 May-June..... ... 62539: July-Aug > ee - 
GEORGE WASHINGTON, ship (Ger.), Probst, from New Orleans for Havre, | Feb.-Mar. ........ G2leo} June-July.. 62550@13)4 Mar.-A pr.. ie. wi 
while being towed down the river, December 8, ran on a bank or | Mar.-Apr.. ....... 611;, | Mar.-Apr.. .......62339 June-July pita: gis.” 
raft head on, 20 miles below the city, but came off and went to sea ee ee 
“= from the Passes on the 10th. : FRIDAY. 
- 44. MOORE, steamboat, of the People’s Line, plying between Colum- an .it . 7 
bus, Gs., and Apalachicola, Fla., on her trip up the Chattahoochee acre ere Gis — fon a oe Gar re ot Wi 3 +0 Oa 
River, December 8, struck on Benton's Rock, 25 mies below | yar-apr... .. 62300 | May-June 1 etn it ee Bate 66 
Columbus, and sunk. Her cargo consisted of cotton and mixed Anesth ia G25e- or, — 61925 eS y ones area 
freight. The steamer went down in 20 feet of water and is a total ~ ln elias er .iiie 6a J y EF -~ roses canis 
loss. The cargo will be saved in a damaged condition. June-July........ 627." D gi Ot ee 65, | sontiemameen: a 
JEWELL, steamboat. About 10 o'clock on the night of December 9, near seesaw -aahbulbe-tteeccanetteabianieats 


Bayou Sara, the steamer Jewell, from Shreveport, lost one of her 
guards, and precipitated 500 bales of cotton into the river. The 
total loss has not been ascertained. The penance part of the cottun 
has been picked up by parties along the river; none of it being 
allowed to pass Baton Rouge. The agent of the board of under- 
writers has paid $3 per bale salvage for all that has been landed at 
the last-mentioned place. 

ROCHDALE, steamer (Br.), from Charleston, Dec. 8, for Sebastopol. The 
mate of the steamer Rochdale has arrived at Sherbrooke, Guys- 
borough County, Nova Scotia, from Indian Harbor Bay, and 
reports that the Rochdale ran ashore, during thick, rainy weather, 
at the latter coy on the morning of the 14th. The vessel's cargo 
eonsists ‘of 3,920 bales Upland cotton. She will probably prove a 
total wreck, as she lies in a bad position. “No lives Were lost. 

VIDAL SALA, steamer (Span.), from Savannah fer Barcelona, broke her 
shaft while at sea, and was towed into Charleston on December 12. 
It is said that her machinery will have to be completely over- 
hauled, and she may be detained some time. 


Cotton freights the past week have been as follows: 


EEE7_ 





Satur. | Mon. Tues. Wednes.| Thurs. Fri. 
Liverpool, steam d.! 539@% | 539@ 4 | 539@% | 539@% | 539M | 530@4 





Do sail...d. sene ree eeee e*eee seee “ere 
Havre, steam....¢.| 1333* | 1339° | 13g9* | 13g9t | 13g9* | 13gg* 
Bremen, steam. .¢.| 716 16 716 716 716 14 

Do sail.....¢. “eee eeee eee “eee seen eeer 
Hamburg,steam.d.| 716 Tis 716 1 T16 Th6 16 


Do ell...) cece ence seus cece owes cose 
Amst’d’m, steam.c.| 192% 6 | 4a2@%16 | 2@%\416 | 2O%16 | 2@%\6 | Oe 
Do gail...d.| .... seed ene ecco dni cogs 























Baltic, steam....d. we 3g a4 os 3g oy 
_Do _sail....... " eae oe Soe iia pure ad 
* Compressed. 


LiveRPoot.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, &c., at that port: 





























Nov. 25. | Bee.2. | Dec. 9. } Deo. 18. 
Bales of the week........ bales. 70,000 75,000 53,000; 48.500 
Of which exporters took .... 5,800 4,500 3,400 3,800 
Of which speculators took.. 7,700 8,200 4,100 3,800 
Sales American ............-.-- 48,099} 57.000! 39,50) 35,500 
Actual export..............-..- 16,500 6, LOO 16,000 9,800 
PEE occscces cone cooccces 8,900 4,800 ( , 
Total stock—Estimated........ 56,000} 435,000] 505,000} 487,000 
Of which American—Estim’d| 350,000) 327,000; 391,000) 374,000 
Total import of the week...... 52.000 53,000! 140,000) 41,500 
Of which American. ........) 46,000] 34,500] 116,000) 28,000 
BEROTEREEEEB .oces cccosccocces 219,000} 225,000} 19%,000}) 244,000 
O? which American. ....-... 182,000} 183.000} 141,000} 194,000 





The tone of the Liverpool market for spots and futures each day of the 
week ending Dec. 16, and the daily closing prices of spot cotton, have 
been as follows: 





Saturday| Monday. eens! Wednes. |Thursd'y.| Friday. 











Spot. 

mare, (| Gast fa] ous, | Sue 
12:30 P.M steady. | supplied. steady. nomad | — 
Mid. Upl’ds} 6% 6 6916 69,14 6916 69 48 6716 
Mid. Orl’ns 6llig Gliig 6liig Gllig 6llig Gllig 
Sales....... 6,000 8,000 6,000 8,000 10,000 8.000 
Spec.& exp. 1,000 1,000 1,000 1,000 1,v00 1,000 

Futures. 


Dull 
oor f Steady. but Steady. 6 Steady. | Firm. 


steady. 
Market, §) pun. | steady. | Firm. | Quiet. 




















| Quiet. | Firm. 





The actual sales of futures at Liverpool for the same week are given 
These basis of U £ 


° sales are on the ’ 
~4i~ 4 plands, Low Middling clause 








BREADSTUFFS. 
FRIDAY, P. M., December 16, 1881, 

The flour market, usually dull at this season of the year, 
when dealers are disposed to reduce stocks, and exporters limit 
their operations, has been especially so in the past week. The 
course of the grain markets has weakened confidence in the 
future of values, and yet stocks and promised supplies are not 
large enough to premote any pressure to sell. The tumof 
prices, therefore, while somewhat in favor of buyers, does not 
show any material or general decline. Rye flour and com 
meal have been dull, but quotations are nominally unchanged. 
Buckwheat flour has also been slightly depressed. To-day 
the whole market was dull and weak. | 

The wheat market has been quite variable and unsettled. 


Efforts to promote an advance in prices have been frequent, 
but they were not well sustained, and proved to have but 
momentary results, giving a feverish, unsettled tone to the 
market. The impression gains ground that farmers’ are hold- 
ing back supplies to an extent seldom before known In this 
country, and that receipts must eventually increase at the 
Western markets after the holidays. Foreign advices have been 
dull, and the West of Europe is evidently under no apprehen- 
sion of any deficiency in the supply of wheat, even if there 
should be no increase of shipments from the Atlantic Coast of 
North America. To-day the market was easier—No. 2 red win- 
ter, $1 4244 for January, $1 45% for February and $1 474 for 
March. 

Indian corn has varied but little, and the regular trade has 
been very quiet. The speculation in futures, however, has at 
times been quite active. There is rather more of yellow com 
offering, and this grade is lower; but white corn is still scarce, 
bringing extreme prices. It is now pretty evident that 
whatever may be the fina] out-turn of the crop of 1881, the 
supplies for the next few months will be fully equal to the 
| wants of the market at current values. To-day prices were 
easier—No. 2 mixed 70c. for January and 72c. for February. — 
| Rye has been drooping, full parcels of prime selling at 97. 
Barley has also shown a downward tendency, and No. } 
Canada sold at $1 09@1 10 per bu., but generally there is little 
inclination among holders to press sales at the reduced values, 
while the demand is very good. 

Barley malt is nominally unchanged at last week's values, 
but choice Canada brought $130 and two-rowed State $1. 
Buekwheat is quoted at $1@1 02 per bush. , of 

Oats have declined materially under the extreme meespe be 
the trade. The market was lower for white to-day, but mx 
about steady. No. 2 graded, Sic. for white and 49 6c. fot 
mixed. The speculation in No. 2 mixed for fature delivery 
| very active at 4974c. for January and 50%e. for February. 





The following are ciosing quotations: 
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n —— 
@ boi ny Exports from United States seaboard ports and from Montreal 
ring...@ bbl. $3 35@ 338 | Wheat— 1 ; : 
Me. 3 winter hy: adens Ee £35 Sprin “geryttet: 1 22 al 38 for week — 10, 1881: 3 , 
ater superfine. .... |‘ pring, No. 2..... 32 @1 ur, Wheat, Corn Oais, Rye Peas 
spring supertine. ... .. 4250 475] Red winter... .. 130 @t43 From— bbls. bush. bush. bush. bush’. bush. 
Spring wheat extras. 500@ 535| Red winter,No.2 14040142 | NewYork..... 31,19 229,504 249,035 (1,768 4,173 1,750 
Mo XX and XXX... 550@ 650] White............ 133 @141 | Boston ........ 710 33,113 43,141 eS 
Wis. & Mirn. ryemix. 6000 6 50 | Corn—West. mixed. 66 @ 70! Portland... ... a nl. . lee fee ee oe 
Winter shipp’g extras. 20@ 560 West. No. 2....... 69% 2 70%| Montreal......0 0 ...... cee. ore, ta cel seis it sie 
do XX and XXX... 575@ 675] Western yellow... 69 @ 7 | Philadelphia... 1,077 56,000 ames. ** oe eee + ateotoe 
Patents.. ;--- sencceee 650@ 850| Western white ... 2 @ 7& | Baltimore..... 11,490 315,517 31,836 250 ..... 0: amases 
City shipping extras. 690@ 7 25) Rye... 9t @ 99 New Orleans. . Oe: « leheeen EEE? -- “paneaw: 5 - enmmieeevs.eliaeas 
southern, bakers’ and Oats—Mixed .... .. 47 @ Sl 
Semalhy OTOROS «---- 640@ 725]  White............ 49 @ 52 | Total forwk 53.501 634,139 402,033 62,113 4.173 1.7530 
Bouth’n sh ip’g ae Kh 44 : bp — a a “us Same time ’80. 173,369 1,373,242 912,019 3,608 238,000 21,606 
u r = : @ O Janada To geal @.10 ; 2,0 
Gorn meal — “j Canada bright... 113 @115 The visible supply of grain, comprising the stocks in granary 
Wester, &e....-... 335% 375] Stato, drowed... 95 ato) | ab the Paine a of noaneanen “ lake and seaboard 
randy wine. &c.... 375@ 385) Btate, 2-rowed... 80 @ 85 orts, and ia transit by rail and water, Dec, 10, 18 
puckw't flour, LOOlbs. 360@ 390 iBuckwheat......... 100 @10% 1 y , 0, 1881, was as 






































(From the“ New York Produce Exchange Weelcly."’) Wheat, Corn, Oats, Barley, Rye, 
R in : sai ‘ In store at— hush. bush. bush. bush. bush, 
Receipts of —s _ nose lake and river ports! wow York ........ 5,592,279 6,037.383; 877.763 69.323 129-007 
for the week ending Vec. . : Do. afloat (est.) 750,000 760,000 125,000 460,000 210.000 
‘tour, Wheat, Oorn, Oats, Barley, Rye, (OS Sage y 1.500 43.000 24000 188,000 64.000 
bis. bush. bush. bush. busi. bush. | Buffalo........... - 682.366 448,230 9,171 367.468 11,059 
At— (196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (A8 lbs.) (56 lbs. | “nieazo....... woe 3,740,585 5,183,676 453.366 221.960 363'560 
Chicago .... --- 33,304 188,009 699,078 325,65L 184,519 17,495 | Muwaukee Fol 365,083 4,043 15.993 263.818 29 367 
ee 1,095 80324 88,327 16,833 20.000 591 Duluth.......... Gy: = Rei reenquuaiacny. . 
lwaukee..... 56,620 185,160  22,55¢ 5,750 102,300 14.296 | Toledo............ 1,017,563 23.10% 29°27 21.467 14.385 
be i aesisilian 8,345 34,385 16,750 15,197 12,443 H25 Detroit cre it toe 696.107 eat 30991 12°30) — 
Cleveland...... 3,401 4,15 22.900 22,400 12.6.8) 790 | Oswego........... 175,000 195,000 ...... 9°0,000 40,000 
Bt. Louis....... 35,070 125,419 317,505 8£.102121,868 8.876] 3. Louis.......... 855,009 = 8 42,401 97,272 70,652 100,072 
pe ae 1,315 5,200 270,825 114,350 164,400 14,100] Boston............ 41,228 695,570 104,343 6,014 2,631 
DalUtR..cccccce secees  coscce j§§ ceceee j§ coecce ce coos 8 ce veces adem CREE AL Boge adusy esti 284.456 12.58t 
~ —-— ontreal......... 61,27: 9.01! 0.019 21,53: 33,4 
Total .. -... 144,198 602,6471,417.635 628,083 474,185 56,LOL Philadelphia Steg 31 fg02 GO1,360 73.000 atop Erni ye 
Same time ’80. 184,912 1,818,260 1,948,748 591,483 422.550 71,347 | Peoria ............ 9,35L 72,685 174,893 i 162,922 
; ; ; [ndianapuolis...... 344.600 149,500 a ee 17,008 
Total receipts at same ports from Dee. 27, 1830, to Dec. 10») piri City... 393,184 72,692 42,809 |...” $071 
1881, inclusive, for four vears: : Baltimore . 2.020.732 4 ee) ' 
one altim« re eer ee O2ZC 732 804,662 $.eneae ‘( @@¢@e@08.5 > . ~“ceiedbaeee 
1881. . | 1880. | 1879. - 1878. | Down Miss’pi..... corse SOG ees OOSOe sucess Sheen 
Flour..... .. bbls. 8,413,301 6,655,942 6,647,439 496 B09 Onrail......-.....  &37,8883 1,815,417 469,306 187,000 33,000 
Wheat ....- bush. 52,830,839 83,500,140 95,894,486 87.269,.314 ac. 10, °81.. 18,503.725 399.904 2 ).0L7 3.124 262 939 
illite 127,140,948 146,681,406 104,102,500 90,844.64 —— diene iaave a7 sat? 5 : t 3520045 3185900 ete 
Oats.....--.---0. 39,605,933 37,858,150 29,606,257 29,927,048 | Noy, 25.’s1...... 19.816,234 20,634,056 2,912,146 3.339.027 1.399.000 
Barley. ........-- 10,469,406 9,337,234 9,841,502 9,924,092 | Nov. 19,’81...... 20,614,386 22.407,097 3,271,731 2,914,349 1'236,246 
BYO.-040-+--0-e0 3,521,171 3,734,798 4,626,618 4,904,143 | Noy. 12,8102... 21,057,857 24,372,732 3,659.795 2.931.097 1,342,504 
— Dee. 11, '80...... 24,673,491 15,757,056 3,316,749 2.963.914 ‘932/63: 
Totalgrain .... 233,568,296 281.111.7383 244.161 293 222.669.291, °° '»’S = SE ee | 
Comparative receipts (crop movement) at same ports from 
August 1 to Dec, 10, inclusive for four yonam, . THE DRY GOODS TRADE. 
1881. 1880. 79. 1878. 
Flour.......bbls. 3,295,650 3,936,580 2,903,590 2,575,830 WHEDAY, F. Ms Desemer £6, S008. 
" , 7 Recciveece Sunes The past. week has developed very little change in the condi- 
Wheat..... bus 23,407,416 50,550,416 55.540.601 53,262,365 i 4: r : p 
ot... ean : 56.2 37,834 59,999,155 BH .2435.285 $8,337,542 tion = om goods a There was a Protea of the I 
dais mene 52,318 830,75 2,634,194 .255,927 | quietness lately reported in commission and importing ci | 
ilar 6.178.115 7,031,548 7,402.665 6,793,241 4 ; “if P : : —s circles, | 
SD 2,521,784 2,342,399 2,714,107 841.834 | and the jobbing trade was less active than of late, retailers 
—_—- OE GEM, e v hd . . 
Total grain... 102,797,470 136.754,.259 116534,346 115,493,369 having tessened their purchases of holiday goods. Cotton and 


woolen goods, shirts and drawers, etc., were, however, de- 


Comparative shipments of flour and grain from the same | “ F . oth 
livered in fair quantities on account of former orders, and some 


ports from Dec. 27, 1880, to Dec. 10, 1881, inclusive, for four 








years: . | additional orders for spring fabrics were placed by leading 
ae Bin a.deanze 5,015 240 | 7,140 465 5.017 331 jobbers. The tone of the market continues firm, and stocks are 
Wheat..... bush. 47115.930 87,989,809 77,114,075 69,038.971 | 12 Temarkably good shape, no accumulations worthy of men- 
inine séenesec 07,674,340 124,902,939 63,513,501 72,197,239 | tion having arisen notwithstanding the limited demand prevail- 
—Sakapes oe FC ee eas ea eis  7s°'t29.67 | ing for some weeks past. Reports from the interior indicate 
BYO - 204-222-200 2,251,486 3,001,932 3,995,678 3,698,927 | that business is about as good as usual at this dull period of tha 

Vota grain .... 194,261,093 230,533,063 199,962,844 172,554,696 | Season, and collections are reported to be satisfactory in most 





sections of the country. 


Rail shipments from Westera lake and river ports for » as Domestic Corron Goops.—There was a strictly moderate 


weeks ended : 
































1881. 1880. 1879 1878. | demand fur the most staple cotton goods at first hands, bus 
Week Week prem. pret, some fair 1 gr og — for white goods, Biases, quilts, 
: an os. 5S. ¢.14.1 skirtings and other spring fabrics for future delivery, and 
uauieanhanaataaan — a | 156.288 there was a steady movement in brown, bleached and colored 
Wheat eeeien Soave! bush. 228,665 212,220 179.672 894.149 cottons, wide vesomger 1% —_ os . execution of 
TDeeeeeeeeee eecereeeeee 1,131,824 66,015 4,137 33,393 | back orders, many of which are still unfilled. Prices are with- 
ee ePorer-* «ons ohne son 705 ont He  5a'si0 139275 out quotable change and generally firm on all such fabrics as 
+ Ne ARR mses: ae 33.192 33,208 , 14,653 | goverathe market. Print cloths were in light demand and 
r - : easier, closing at 4c., less a small discount for 64x64 * spots,” 
Obal......00 --.00--04 1,926,283 1,181,301 869,623 1,453,904 | 4o. flat for 64x64 “futures to March” and 396@3 7-16c. for 56x 
Rail and lake shipments from same ports oe last Sous weeks: 60s. Fancy prints were mostly quiet in first hands, but a con- 
ee. ‘lour, Zh} orn, ats, arley, «+ é, : ; ; irti ; ‘ ; ; 
ebdien- * ben on olny buch’ ‘bush’ ‘disk, | Siderable ee" s ates rege na a by time 
Dec. 10...122,643 229,655 1.131.821 365.536 163,705, 31.563 | inducements. Ginghams and cotton dress goods were almost 
Dec. 3...121,0384 305,275 1,322,266 285.993 189,117 59,712 | neglected, but the former are steadily’ held at unchanged 
Nov. 26...109,819 546,790 1,127,499 191,410 130,333 40,858 prices. 
Nov. 19...145,833 619,517 1,583,470 405,116 150,371 56,962 





Domestic WooLteN Goops.-—Transactions in woolen goods 
have been chiefly restricted to making deliveries of spring 
cassimeres, suitings, worsted coatings, &c., on account of former 


633,531 189,100 
443.156 231,711 


Tot., 4 wks.199.379 1,730,237 


. 161,999 1,243,355 
4 W’ks’80. .867,303 3 


5, 
2,350,119 4,537,818 1,993,032 


Receipts of flour and grain at seaboard ports for the week | orders, and in this connection the movement was of very fair 
ended Dec. 10: : : proportions. Specialties in cloakings met with moderate sales, 
At Flour, vent, Gore, Sat Bartan Rye, but the genera rane vay aie compen? Face — of 
“ USN. ry ~~ roo 8”. | clothing woolens remain firm, and leading makes are under the 

_ New York ..... 33,9: 23,896 79,! g | Clothing , : o— 
Boston. -.....2. 37,828. 30/709 3191633 34,100 24,707 48/089 | control of orders as a rule. Kentucky jeans were quiet in de- 
Fortiand onan on 0 a cee 9 ++ op Oe Bo mand and satinsts = li re a _ but. a be eet 
 Philadeyies : wanes r’ are steadily held. Colore annels and suiting flannels were 
Se a 27 O08 239°400 233'300 $3'n08 — ifo00 taken in small parcels to a moderate amount, and blankets were 
New Orleans... 16,211... 220,508 19,410 ...... ...... | mostly quiet, the mildness of the weather having checked their 





. on - — -—— | distribution. Shirts and drawers continue to move steadily on 
Gor, Weal B5.. 370;709 1.440580 Loeeobs Series Trase90 Selene | account of back orders, but new business was strictly moderate. 
Total receipts at same ports from Dee, 27, 1880, to Dec. ' 10 Shawls, dress goods and carpets were severally quiet. _ 
1881, inclusive, for fou sg —_ . *,°"+ |. Forgian Dry Goops were very quiet in first hands, with the 
: ’ a. 1600 8 187 ao of a few special@es in laces, embroideries, handker- 
Flour.......vbls. 12,058,375 2 


3 10,692 631 10,675 447 9,396.385 chief, etc. (for the holiday trade), in which there was a moder- 


) 





















































-— 7 ate movement. Staple dress goods, silks, velvets, linen goods 
a Cat......bush. 87,309,079 126,01 £ 105,609,573 | ete eo uiet and steady — anteen 
WN. ........-.6. 100,590,801 133,892 101,103:325 ’ qu ; : 
Dats... seseeeee 26,035,894 22,6! 23,.70W1341. - Importations of Dry Goods, 
Rye 777777" 5,346,317 5,6: 6,077:0°9 ] We have been unable to procure from the Oustom House the 
PP cepecencce _ 2,066,367 2,7¢ : —— — figures of importations of dry goods at this port for the week 
Total grain .... 221,348,958 291,890,006 296,300,447 241,712,252 ' ending December.15. 
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a Financial, Financial, Financial. bee 
AMERICAN Glazier, Kohn & Co., egg esa 
FINANCE COMP’Y, BANKERS AND BROKERS, Gelnaias Benedict & Co, 


5 & 7 NASSAU ST., NEW YORK, 
434 LIBRARY ST., PHILADELPHIA, 
PORTLAND BLOCK, CHICAGO. 


Capital Stock, - - - 


SOUND INVESTMENT SECURITIES furnished 
to Corporate and Private Investors. 

CAPITAL FURNISHED OR PROCURED for 
Mailroad Companies having lines under construc- 
tion, and their Bonds purchased vr negotiated. 

FINANCIAL NEGOTIATIONS conducted for 
States, Counties. Towns and Cities, and for Railroad 
Companies and other Corporations. 

WILL CONDUCT THE FINANCIAL RE-OR- 
GANIZATION of Kailroad Compan‘es and other 
Corporations whose property is in the hands of 
Receivers or Trustees. 

WILL BUY AND SELLINVESTMENT SECUR- 
ATILES on Commis;3ion. 

WILL BUY OR SELL DEFAULTED BONDS or 
sonvert them into interest-paying investments. 

Circulars and other information furnished on ap~ 
plication. 

JOHN C. SHORT, President. 
JOHN CC, NEW, Vice-President, 
WM. P. WATSON, Sec’y and Treas. 


W. W. Farmer, 


MONROE, LOUISIANA. 
Counselor, Solicitor and Attorney. 


Practices in the District, Circuit and Supreme 
Courts of the United States and of the State, in 
all classes of cases. Has no other business, and de- 
votes his personal attention and all his time exclu- 
sively to his profession. Refers to Bank of Monroe. 








INVESTMENT SECURITIES, 


An assortment of desirable bonds 
always in hand. 
Correspondence solicited. 


ADDRESS: 
A. W. Beasley & Co., 


68 BROADWAY, NEW YORK. 


(LLins, BouDEN &JENKINS, 
—BANKERS- 
25 Pine ot. — Rew YoRK 


Purchase and sell on Commission GOVERNMENT 
and RAILROAD BONDS and STOCKS, and all 
classes of Securities dealt in at the NEW YORK 
STOCK EXCHANGR#, or all reputable Securities 
bought and sold in the OPEN MARKET. LOANS 
and COMMERCIAL PAPER negotiated. Interest 
paid on DEPOSITS, subject to check. 

















THEO. VY. SAND. - JOHN SICKELS, 
Max E. SAND, Member N. Y. Stock Exch. 


Sand Brothers & Co., 


BANKERS AND BROKERS, 
54 Wall Street, New York, 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


COMMERCIAL PAPER NEGOTIATED. 





Lansdale Boardman, 
STOCK BROKER, 


No. 80 BROADWAY, Rooms 37 & 38, 
BRANCH OFFICE, TROY, N. Y., 
Connected by Private Wire. 


ALL securities dealt in at the New York Stock 
Exchange bought and sold on commission and car- 
ried on a fair margin. 

INTEREST aliowed on credit balances. 


N. TI. Beers, Jr., 


Brooklyn Securities, City Bonds. 
Gas Stocks, &c., 
No. 1 NEW STREET, 
NEW YORK. 





$1,000,000; 


66 BROADWAY AND 19 NEW STREET, 


NEW YORE. 
STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 





ERNEST GROESBECK, GRANT B.SCHLEY, 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 
No. 15 WALL STREET, NEW YORK, 


Randall & Wierum, 


50 EXCHANGE PLACE, 
Brokers in Railroad Stocks and Bonds, 
GOVERNMENTS & FOREIGN EXCHANGE. 


CHAS. K. RAN OTTO C. WIERUM. 
Member N. Y. Matock Exchange. — 


F, E. Trowbridge, 


BANKER AND BROKER, 
No.5 BROAD OR 27 WALL STREET, 
NEW YORK. 


Member of the N. Y. Stock Exchange. 
BRANCH OFFICE: 
BATEMAN & CO., WASHINGTON, D.C 








A General Banking Business Transacted. 


Securities bought and sold on commission for cash 
or on margin, 

Advances made on approved collateral at the 
market rate. 

Deposits received subject to check at sight. 

4 per cent interest allowed on all daily balances. 

Orders executed at London, San Francisco, Bos- 
ton, Philadel hia and Baltimore Exchanges. 

y New York Weekly Financial Keport is 

mailed f free of charge on application, 


R. Kimball & Co., 


BANKERS AND BROKERS, 
No. 25 Nassau Street, New Yoik. 
Thirteen Years’ Membership in New York Stock 
Exchange. 





R.J. KIMBALL, A. B. LOUNSBERY, F. E. BALLARD 
Members of N. Y. Stock Exchange. 


CINCINNATI. 0: 


W. P. THOMAS. 
W. M. WILSHIRE. 





NEW YORK: 
GEO. W. CECIL, 
Member N.Y. Stock Ex. 
M. ZIMMERMAN. 


Cecil,Zimmerman & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK, 
69 WEST THIRD ST., CINCINNATI, O, 


Simon Borg, 
No. S WALL STREET, NEW YORK 
DEALER IN ALL KINDS OF 


Railroad and Investment Securities. 
SOUTHERN SECURITIES A SPECIALTY. 








JOSEPH P. LLOYD. Kran 
Member oft WY. Bone xch’ge 


Lloyd & McKean, 


34 WALL STREET, NEW YORK. 





Buy and sell—on ¢ Government, Rail 
way and Miscellaneous Securities. Receive deposite 
subject to check, and allow interest on balances. 


Geo. H. Prentiss, 


No. 17 WALL STREET, NEW YORK, 
GAS STOCKS 


AND 
GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL EINDS OF 
BROOKLYN SECURITIES 
DEALT IN. 
SEE GAS QUOTATIONS IN THIS PAPER. 


C. E, Jackson & Co., 


MIDDLETOWN, CONN., 
Buy and sell Government, State, Municipal and 














yes Banks a specialty. Correspondence solicited. 





Railroad Bonds and Stocks. Investments for Sav- | 


No. 24 BROAD ST., NEW YORK, 
STOCKS AND BONDS, 


MEMBERS OF THE N. Y STOCK EXCHANGE, 


A strictly commission business conducted i 
purchase and sale of Stocks and Bonds o n Manne 


or for investme 


nt. 
Complete Financial Report issued weekly to our 


correspondents 





Olliffe & Schmidt, | 


No. 72 BROADWAY & No. 13 NEW 8T,, 


BROKERS FOR THE PURCHASE AND 
SALE OF RAILROAD SECURITIES, 


CORNELIUS W. 


amet of N. Y. Stock 
EDMUND P. SCHMID 


OLLIFFE, 
Exchange, 


acabet of N. Y. Stock Exchange, 





C. M. RUTTER, 
Member of N. Y. Stock Exchange. 


W. N. WALKER, © 


Rutter & Walker, 


BANKERS AND BROKERS, 
No. 80 BROADWAY, NW YORK. 


Buy and Sell on 


Commission, for cash or on mar. 


in, all Securities dealt in at the New York Stock 


exchange 


Interest allowed on daily balances. 


Particular attention paid to orders by mail or tele- 


graph. 





J D. PRINCE, JAS. WHITELY, H. Sor eee Oaxar 
HARRY C, LO 


OGAN, MAYNARD C. 


V.R. TRAVERS, Special ay 


Prince & Whitely, 


No 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue), 


All classes of oirey and Mining Stocks bought 
and sold on Commissi 


Private menseregn 


ton, Baitimore, 
and New Haven. 


Wires to Philadelphia Wilming- 
ashington, Boston, ‘Bridgepes 





ALEX. S. CLARK 


H. B. BACox 


Clark & Bacon, 


BANKER 
3 Pine 


Ruy and sell on 
at the New York 


S AND BROKERS, 
Street, New York, 


commission all Securities o_ in 
Stock and the New York 


Exchanges. Deposits received and interest aheodl 


on balances. 





James Kitchen, 


COMMISSION 


BROKER IN UNCURRENT 


INVESTMENTS, 


70 CEDAR STREET, 


P.O. BOX 3413. 


NEW YORK 





Wa. D. HA 


WM. B. KENDALL. 


Member N. Y. "stock Exch. 


Match & Hendra, 


No. 31 WALL STREET, 
BANKERS AND BROKEBS, 


Refer to Messrs. FisK & HATCH. 





GEORGE STARE. 


JOHN F. STARE. 


George Stark & Co., 


No. 33 NASSAU STREET, 


BANKERS, 
NEW YORK. 


Buy and sell Investment Securities for cash or 0B 
commission. A specialty made of Western Farm 
Mortgages bearing from 7 to 10 per cent interest. 

Will undertake the negotiation of loans upon 
Western City property in large or small amounts. 





E. S. BaILey, 


7 PINE STREET. 


Insurance 


A 


Dealings in 


Stocks 
SPECIALTY. 


Cash at once for the above Securities; oF 
they Fon sold on commission, at seller’s option. 
_—=eEeeeeeeeeeeee 





P. W. Gallaudet & Co., 


BANKERS, 


UNITED BANK BUILDING, 
WALL STREET, COR. BROADWAY. 
STOCKS, BONDS & COMMERCIAL PAPER. 
ks and Bonds bought and sold on commission 


Stocks 
at N. Y. Stock Exchang 
Advances made 


securities. 


on business paper and other 














